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Israel Attacks Arafat Forces 
As PLO Chief Prepares Pullout 


By Joseph B. Treastcr 


Ntv York Tima Service 


Mr. Rahman said the Israeli at 


tack was in retaliation for a bomb 


take Mr. Arafat and his men out of 


Tripoli, possibly next week. 

Ahmed Abdd-Rahmon. one of placed aboard a munid 


TRIPOLL Lebanon Israeli Mr Arafat’s senior aides, said the Jerusalem on Tuesday that killed 

gunboats and helicopter, on Friday Is ™ di atta ?. k *“& Friday morning four and wounded 43 others, 
attacked Palestinian positions in a 8 a ^ r l sl ■ ughuy manned coastal The Israeli military command in 
Tripoli, and Yasser Arafat, chair - P^stuon had put an obstacle in the Tel Aviv said its forces had earned 
raanof the Palestine Liberation Or- fa “ of , our withdrawal, so we are out the Tripoli attack, where Mr. 
gamzaiion, appealed to the United “ring new measures to protect Arafat s forces are surrounded by 
Nations for security guarantees on ou r withdrawal. _ PLO rebels, but it did not directly 

the sea lanes. Mr. Ara ^ al ^ he was comrnu- link it to the bus bombing. 

ing with plans for his departure and Earlier, Israeli offioaJs had 
i ne n_u leaner also asxea indicated he did not believe the promised they would retaliate for 
France and_ Greece to reinforce Israeli attack would cause signifi- the bus incident. Forces loyal to 


The PLO leader also asked indicat 
France and Greece to reinforce Israeli attac 
their escort for the ships that are to cam delays. 


OPEC: A Relative Peace 

Ministers Manage to Avoid Price Cute, 
Quota Changes and Public Bickering 


rerun of last winter's events: A 
British price cut prompted Nigeria 


ByBobHagerty 


International Herald Tribune 


GENEVA — The Organization OPECiTl 5 bs 5 siii&’ ‘ 6 ‘'" uuspi , lliraiounil a 1 , lSBlcrsuien: u„un_ i.j l .j 

S&'MSsJ* ? iU T ^f‘T ,and he „ r , son .S^ an ’ 13 ’ were **"£?£* ** 95? 

and decided to leave bad enough GiSiSSSaS^^SiS- them repoS seeing small boats Aamk ’ chamnan a Nobd P"“ committee, when they armed from Warsaw, 
alone. - - close to the shore. 

JtaSSwSSta NEWS ANALYSIS f A T •«! DV AT • J 9 n * JVZ I 

They did nota^justtheir produo- zation capable of limiting the. pro- widely. Some witnesses said the -/4 ljlttlp tUt JlfTUUlm IJCUUlJtCl Vf CLIPSQL 
Uon quotas. They did not solve the (friction Q f its members, some of Israelis fired only about 20 shells «f ^ 

miemm squabbles to have weak- which are desperate for more ex- from naval guns and that the attack A • • 1 £* IT f 1 • 

ened the organization for years. In port income. lasted onlya few minutes. Others AjTWPS lit f JSU) TOT iSOUPl I iPTPJnOTUPS 

a mrnor mimmh, however, they 0PEC choc w paper over its said the IsJadi guns fired for about 1 ***** Ut/ ±WUC* 

also avoided bickering m public _ long-s tanding disagreem ents a thin an hour and delivered hundreds of D 0 . , . , , 

Last January another OPEC saudiAnibia savs shells By P^cr Osnos little bit afraid as reporters bom- Hotel. In the morning they will be 

y!SL US il wants to keep prices at the pre- Mr. Rahman said one Palestin- *“*"*«" p <*‘ !"“ £? th <iuestioas for recd . ved ^ Kin § ^“ d “ 

»nt levels at least through the end ian soldier was killed and three OSLO— Danuta Walesa arrived th ^® n !“? ur- evem^they will be feted at a ban- 

of 1985: other members want to were wounded Later, Mr. Arafat here Friday to collect her hus- “ l“ l • ^ She not meet with mem- 

Push for price increases as soon as said three soldiers had been killed band’s Nobel Peace Prize, which mothm-of children and “basically bers of the Norwegian government 
ccrcise tlRO. OCCn 3 'Complete fsir ^Aivruia i.j cKo nmr «>** knnA«i r kitchen manupfr. she nvmffpii a ^tatH inn in TaUaK CimvvJnm 


the bus incidenL Forces loyal to 
Mr. Arafat were among three PLO 
factions that initially claimed re- 
sponsibility Tor the bombing. 

Mr. Rahman said that the PLO 
had intended to blow up a military 
bus rather than a civilian vehicle. 


“Our target was a military bus, 
Mr. Rahman said. “I am sorry for 
the rivQians that were killed and 


for the Palestinian civilians that are 
killed all the time. 


The Israeli attack began with a 
barrage of naval gunfire along a 


to cut its prices vntbout waiting for stretch of beach just north of Trip- 


^ port. Palestinian fighters there 

To alleviate the. pressure for s“ d half a dozen helicopters flew 
price reductions, OPEC needs to ° ver Hieir positions and some of 



In New Signal, 


West Offers East 


Long-Term Ties 


NATO to Upgrade 


Partiapationat 


Stockholm Talks 


and decided to leave bad enough improve its credibility as an oreani- them reported seeing small boats 
alone. - - close to the shore. 

Oil ministers from the 13 OPEC NEWS ANALYSIS The accounts of the attack and 

nauons jd doe change thor prices. • ? -• W ' 10ia the Palestinian response varied 

They did ntHadjust thar produo- ^on capable of limiting the. pro- widely. Some witnesses said the 
Uon quotas. They did not solve the duefron of its members, some of Israelis fired only about 20 shells 
internal squabbles that have weak- which are desperate for more ex- from naval guns and that the attack 
ened the organization for years In po rt income. lasted only a few minutes. Others 

a mrnor triumph, howew, they OPEC chose to paper over its said the Israeli guns fired for about. 
ak f > ^° l ^i i P^r long-standing disagreements at this an hour and delivered hundreds of 

JSi, I t? U S 2 L 2 0 tL.°S£ shells. 


internal squabbles that have weak- 
ened the organization for years. In 
a minor triumph, however, they 
also avoided bickering in public. 

Last January another OPEC 


n . > «L J kwum rufli/m says 

v£im; il wants 10 ^ 41 *c pre- 

Sheikh Ahmed Zaki Yamani, the sent levels at least through the end 

ntl minictpr ctrirminn rail . _ ... . *■* 


from naval guns and that the attack 
lasted only a few minutes. Others 
said the Israeli guns fired for abouL 
an hour and delivered hundreds of 
shells. 

Mr. Rahman said one Palestin- 
ian soldier was killed and three 


By John Vinocur 


New York Tima Soviet 


BRUSSELS — The Atlantic alli- 


ance Friday offered the Soviet 
Union and the Warsaw Pact the 


prospect of a long-term relation 
ship, based on realism and modera- 
tion, that the allies said conld build 


a peaceful future for the world. 

In a statement officially de- 
scribed as an ‘imoc 


Signal," the allianra! 
dressed the Soviet Union as a po- 
tential partner and asserted: “For 
the benefit of mankind, we advo- 
cate an open, comprehensive politi- 
cal dialogue, as well as cooperation 
based oh mutual advantage. 

“We extend to the Soviet Union 
and the other. Warsaw Pact coun- 
tries the offer to work together with 
us to bring about a long-term con- 
structive and realistic relationship 
based on equilibrium, moderation 
and reciprocity." 

The overture was part of a politi- 
cal document, called the Declara- 



ccn.isc uau ocen a compinc ihu- rvwsible. 

In addition, the Saudis still re- 
fuse to commit themselves exph'dt- 
pria cut in its 23-ycar history, re- jy ro a production t^niing; the 
duemg the benchmark to S29 from ^eement implies thaTtSy wiU 


and four wounded. 


she said was an honor for “Polish a kitchen manager," she avoided 


society, for Polish workers” and ““^8 political statements. But director of 


■ Israelis Comment on Attack not the Walesa family alone. AnMw she may have felt. 

An Israeli official said the Tripo- .M**- WaIesa - 34 - > s <» her first Mra Wa^ handled the session 

li operation “should not be seen in uip to the West without her hus- wtm aplomb. 


ccording to Jakob Sverdi 
ctor of the Nobel Institute, 


the North Atlantic Council here. 

The document had the appear- 
ance of an attempt by the alliance 
to em phasize for public opinion its 


Lord Carrington 

Secretary of State George P. 
Shultz of the United States, re- 
sponding to a question about the 
possible attendance of the Soviet 
foreign minister, Andrei A Gro- 
myko, at the Stockholm meeting, 
replied, “I think they would be 
there.” 

At their session Friday, the for- 
eign ministers also announced, as 
expected, that Lord Carrington, the 
former British foreign minister, 
would take over as NATO’s secre- 
tary-general in June from Joseph 
Luns, who is retiring at age 72. Tne 
post involves chairmanshi p of the 
alliance’s meetings and responsibil- 
ity for its bureaucracy, but has lim- 


This week’s meetings which P** 1 ^ no more than five million the context of Israeli preparations band the leader of Poland's 
came amidrei ewd mtsmre f rw- bar T ds , W- **“ nunisiers to prevent Arafat leaving." Reuters banncd Solidarity trade union 

agam failed to choose among four reported from Tel Aviv movement 

P“- rivaI candidates 10 Preside “ s®"®- It was the first Israeli naval at- He derided not to come to Oslo 

SL^SJS; tory-general over OpECs seaetari- tack on the PLO sSa lit yem^ because of the possibility, he said. 
OTjratD fiery rheumc, seemed con- al m YiaavL The post has been Lebanon war. Western dblSts the Polish authorises might 

^ vacanl for ““iy months. had said it underlined Israels caoa- 001 ^ Wra “d because he 
Ttoe differences are lik ely U) biU^lodi^ KSSeSS. ““W no. “dri.k chunpHne" 
She tohfbelkved SmS “Otoiue to impair OPECs tnflu- ation of Mr. Arafat's 4,000-strong «dule hundreds of Solidarity activ- 
wouIdhelDDrooiSmk^bvk^ cncc overthe market but the obitu- forces from Tripoli ists were still in prison, 

ina anes of the group that were wntten , , , , « ForMrs. Walesa, who was raised 

f hpm 1851 "dntor proved premature. ■ Greeks Ask for Guarantees in a small Polish village, and her 
Alirio Parra, ia Veflenjelan who Greece has asked the multina- son Bogdan, 1 3, eldest of her seven 


aimed in the history of the . ranu ^ 

band; the leaderTrPoIanFs . The print she said, was a -Wat awards 17 

to prevent Arafat leaving,” Reuters banned Solidarity trade union J°y f ° r Poland" but its onlvrffect “Thu award was not a political reducing middle-range and st rate- 
reported from Tel Aviv movement on the Walesa family has been a provocation." Mr. Sverdrup said. 

It was the first Israeli naval at- He decided not to come to Oslo *®° re ^daches. less time for “We hope that it can contrioute to ^ 7v3^nce 
tack on the PLO since last year’s because of the possibility, he said, my children. developments that will lead to a non was not m 

Lebanon war. Western diolomats *bat the Polish authorities might She will accept the Nobd award better life for all Poles." Z 


because of the possibility, he said, my children." developments that will lead to a 

that the Polish authorities might She will accept the Nobd award betterlife for all Poles." formulations 

not let him return and because he at a ceremony Saturday and make a fo her remarks. Mol Wal«a 

^jtstotejit^ 1 ^ written «S 

while hundreds of Solidarity activ- by ^husband. He has also wm- th at ^ had not anticipated *^oS SnSoaia preSoSmof SJ. 

ists were still m prison. urn a Nobel lecture that will, be read important the prize^Snld be for North AtliScTreSv 

For Mre. Walesa, who was raised Sunday by a Solidarity activist hv- PoGnd." P worth Atlantic ireaty Urgamza- 

AihonftMn.Wdaahutaena A I ths iune tme. the aUimce 


Lebanon war. Western diplomats 111111 rousn autnonties might ane win accept tne wooei awara 
had said it underlined Israel's capa- not 161 bint return and because he at a ceremony Saturday and make a 
bility to disrupt the planned evacu- Mul ^ cot "drink champagne" short statement of thanks written 
ation of Mr. Arafat's 4, 000-strong hundreds of Solidarity activ- by her husband. He has also writ- 

forces from Tripoli ’ ists were still in prison. ten a Nobel lecture that will be read 

_ , , , , ^ For Mrs. Walesa, who was raised Sunday by a Solidarity activist liv- 

■ Greats Ask for Guarantees in a small Polish villose, and her ing in the West. Mr. Walesa had 


it promises, a gnnmng ^ ^ ^ fom- candidate^ to be 
laud through a tnnsla- oPEC ^m^gStnTsSl F” 


tor - vna, a^cunj-ftwiciai, adiu rn- uwamcijr ui nmn uiuai ua»c uecn uaunuog. wt »n. , n jygy Jrom an ClectnOan in UK all its fnrritm miniatm wradd h* 

The relative ocacc docs not re- ^ , “ Ex P cctfltions of a jwma- PLO fighters during thar planned Whisked from the airport rccep- authontres refused to allow him to Gdansk shipyard into the leader of present ifiStocSmS midJarm 

SBS leave. the stron^?SuUr movement of 

have tomak. new price cuts. But OPEd must be treated with skepn- M JSt J«S. “?JSftLS ^taf«f<^Start4STJ 


move the threat that OPEC will opE J 
have to make new price cuts. But -j-- « 
some OPEC observers said it would 
help the group's cause. 

“It’s at least going to contribute 

something to stability," said Jim rjp' . 
Tanner, editor of Petroleum Inf or- • 

mation International, who de- 
scribed himself as amazed by the 
relaxed atmosphere of the meeting. 

The show of unity appears to 
reflect a realization that OPEC 
cannot afford to squabble as much 
as it has in the past. ggM 

“Two years ago, three years ago, I.:^ ; 
life was easy." fcamal Hassan Ma- 
gur, Libya’s oil minister and 
OPECs new president, said in an 
interview Friday. “Now it becomes BV 
a very serious business to be an oil B. 5 J’ 
minister." 

Whether oil prices fall again next pip 
year depends largely rat events out- 
side OPECs controL Among them 
are the weather, which determines 
demand for betting oil, and the 
strength of the economic recovery. PBi . 
OPEC, which accounts for only j 
about one-third of oil sales in the I 7 J * 
non -Communist world, no longer I ) 
has the predominating influence it w 
held in the 1970s. 

The next test of OPECs resolve ^ 
is likdy to come this month. Brit- V 
ain, which is not a member of I Q 
OPEC, is tinder pressure from L- • 
some of its customers to cut prices !■ 
in the first quarter of 1984. > 

The most widely traded crude 
from the British North Sea, Brent, % 
was quoted Friday on the spot mar- ^ 

ket at S28 J5, up 10 cents from mid- L 
week. according to Platt's Oilgram. 

The official selling price is 530. The 1 
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ferries. The Asso- before a crowded press conference 


reported from Athens, and acknowledged that she was "a staying in a suite at Oslo’s Grand nist Europe. 


’ m B . . strongest popular movement of ary for an East-West conference on 

Mrs. Walesa and Bogdan are us kind in the history of Comrmi- confidence-building measures and 


disarmament. 
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C olurrh Space Shuttle 
^ And Crew Get 

Examination 


United Press huemaHonal 

EDWARDS AIR FORCE 
BASE, California — After a land- 
ing delayed by computer problems, 
the space shuttle Columbia was irv- 
spected Friday and four of its six 
astronauts began a weeklong bat- 
tery of tests to see how well their 
bodies re-adapt to gravity after 10 
days in weightless orbit. 

In addition to the routine checks, 
engineers were examining Colum- 
bia to look for possible sources of 
the creaks and groans reported by 
the pilots in orbit during thermal 
testing, a spokesman for the Na- 
tional Aeronautics and Space Ad- 
ministration said. 

Columbia, carrying the new Si- 
billion European Spacelab science 
station and a collection of research 
results, glided to a smooth landing 
Thursday in the setting desert sun 
here after an eight-hour delay 
caused by baffling computer prob- 
lems. 

Commander John W. Young and 
the pilot. Major Brewster H. Shaw, 
planned to fly back to the Johnson 
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Joseph Luns, who resigns next summer as head of NATO, at a press conference Friday. 


■ gg Shultz Pledges That U.S. Will Consult 


Gairiott and Byron K. Lichtenberg. 


U.S. Sues Shell for Colorado Pollution 


were to remain at the Edwards Air 
Force Base for the follow-up medi- 
cal exams. 


Compiled be Our Staff From Dupmcha 

BRUSSELS — Secretary of 
Slate George P. Shultz pledged Fri- 


Bv Mary Thornton 

Washington Past Sercue 

WASHINGTON — The Justice 
Apartment on Friday sued Shell 
til Co. for nearly 51.9 billion to 


BiU Lafield, Shell's manager of used other portions of the arsenel 
public relations, said the company to test and dispose of explosives 
did not deny responsibility for and various chemical agents. 

some chemical contamination at . . .. . . , , 

the site, which he said had a chemi- „,^ 5 :cordm S rcdcrai 
cal plant used to produce agricul- ? hd i,“ d J pI ^“ S{ ’P r 


cal exams. State George P. Shultz pledged Fri- 

Sdentisrs want to find out how day that the United States would 
weightlessness affects the body consult wra Britain before selling 
and. particularly, what causes arms to Argentina, 
space motion sickness, which af- * n London, Prime Minuter Mar- 


company leases at the US. Army’s 
Rocky Mountain Arsenel near 
Denver. 

The lawsuit, described by Assis- 
tant Attorney General F. Henry 
Habicht 2d as the largest ever filed 
by "any federal agency that seeks 
damag es for natural resources," 
was filed in U.S. District Court in 
Denver al the request of the army. 

T.R. Williams, Shell’s manufac- 
turing and environmental conser- 
vation manager, said the company 
would “vigorously oppose" the 
lawsuit and that ihe 51.9 billion 
figure was higher than would be 
justified by any studies at the site. 
He added that the army owned and 
operated the waste displosal facili- 
ties at the Arsenal. 


He said, “Obviously we were at the site from 1947 until 1981 
there, and some of the contamina- 
tion is obviously ours." He said It listed 43 hazardous chemicals 
Shell had been working with the manufactured or used by Shell at 
army for some time “to develop a the leased facility on projects un re- 
plan for cleanup.” hied to military uses. 

The issue of contamination at The government said some 
the 27-squarwtule {70. 2-square- to- chemicals “are extremely toxic and 


ed other portions of the arsenel motion i sickness, wrnen ar- » “J 

test and oispose of explosives fhets about 40 percent of astro- 
d various diemical agents. na» dunog d.c first lew days ui 

According to the federal lawsuit, The mission produced data from f 1 ?”? 0 ?’ ^notmeed Thursday, » 
tell and a predecessor company 73 experiments submitted by scien- the ban on arms sales to Argen- 
ised land at the Arsmal and from 14 nations, and ccmgrat- ... , . 

imped dozens of toxic chemicals ulations poured in from around (he Anglo-American relations are 
the site from 1947 until 1981 nx »id. Leaders of Belgium, the m good heart, she said. 

It listed 43 hazardous chemicals Nctherland^Austria, Canada and w “S Stinato* 4^re 
The government said icm. drarang." ..KfrwS 


He said the decision opens the corned Defense Secretary Caspar 
way for possible arms sales “which W. Weinberger’s assurance that 
wiU be looked at on a case-by-case Washington would not supply 
basis, after consulting with the . weapons that would help Arecntf- 
British government." na to invade the Falklands again. 

Argentina’s civilian president- The liberal daily newspaper, The 
duct, Raid Alfonrin, will be inau- Guardian, said the lif ting of the 
guraled Saturday, replacing the arms ban “represents the most seri- 
military junta that has ruled for ous rift between Downing Street 
seven years. and the White House since the 

Mrs. Thatcher denied reports in Thatcher-Reagan partnership be- 
British newspapers that said rcla- gan three-and-a-haif years ago." 
lions were strained because of Mr. “Reagan Sells Out Thatcher,” 
Reagan’s action on Argentina, as the Daily Mirror, which supports 
well as over ILS. economic policy. Britain’s opposition Labor Party, 
which she criticized acidly in the hwitiiiwi its report. 

House of Commons on Thursday. Newspapas and legislators were 

The prime minister, speaking at quick to recall Mrs. Thatcher’s 
the opening of a new office btnld- words in an interview last month 
ing in London, said the press re- with the Daily Mail 
pons contradicted the “warm arid “The United Stares lifting the 
friendly discussion" she had Thun- embargo would he the angle most 
day evening with the U.S, treasury difficult thing for me," she “It 

secretary, Donald T. Regan. is the one thing I am very worried 
“It is with friends that you can about. . .very, very concerned in- 
talk frankly, never with rancor, al- deed." 
ways with friendship, always with On Thursday Mrs Thatcher told 
understanding," she said. “That’s the Commons that huge U-S. bud- 
the way it is between Britain and get deficits were “causing high in- 
the United States. That's the way it terest rates which are extremely 
will continue to be." damaging to this country and other 

In the House of Commons, Ray European countries” and would in 
Whitney, a junior Foreign Office time damage the United States as 
rnirdjter. said the • U.S. ddosion . wefl. 

“was not sprung on us." He" wet- • ; - (AP, upi ; W?) 


Mr. Shultz, in a news conference 
at the close of the year-end ministe- 




adjacent to Stapleton International spilled, leaked, pumped, poured, gained a wealth of knowledge that 
Airport, which has expressed an dumped and released mto the envi- w don - t the Soviets have 
interest in purchasing Arsenal ronment. “including the air, land ^ touc hed. I think this partial- 
property for a badly needed expan- ground water and surface waters. mssion has put us very far 
swo project. on and off Shdl’s leased property aheadT 

In nrirlitinn tn iho nmhlmi nf die ArSenaL him* immiM.. 


& a S 5 knowledge to ^ insult very carefully with 

we don’t Mievc the Soviet have -jhe announcement in Washing- 
rtim lAnehM. 1 think this nnmrai- . ..- a «... ■ ■ . 


in addiuop to the problem of 
chemical pollution on the lands 


Shell is being sued under the so- 


cven iougowl 1 mw. un. paracu- ^ ^ said, “has been inierpretoi 
to mujsion has put us vny far „ an a™ aks dccisinn!lf isn’t, 
ahead. It’s a human rights dedsion." 

The mission went smoothly be- Under U.S. law. arms sales are 
fore the electronic problems on the prohibited to certain countries that 


leased by Shell. Ihe problem of as- called Superfund law, which deals 
sessing responsibility has been with the cleanup of hazardous 
complicated because the armv has waste dumps. 


last day. Five hours before the orij 

inal touchdown time, a doub 
(Continued 00 Page 2, Col. 4) 


ed by the ministers was an initiative 
by the West German foreign minu- 
ter, Hans-Dietrich Genscher. 

According to a European offi- 
cial, the document was meant to 
show to public opiniou, in particu- 
lar to of West Germany, that af- 
ter demonstrating its strength 
through the start of deployment of 
Pershmg-2 and cruise missiles, the 
alliance was now seeking to estab- 
lish a wide-based dialogue with the 
Russians. 

’ ' Asked if the- alliance was placing 
new emphasis on deterrence, Mr. 
Shultz answered at a news confer- 
ence by saying that the organiza- 
tion’s strategy had not changed but 
to h was taking a close look at its 
tactics. 

As NATO has frequently done in 
the past, the declaration called on 
the Warsaw Pan countries “to seize 
the opportunities we offer for a 
balanced and constructive relation- 
ship, and for genuine deterrence." 

Balancing the declaration's ges- 
ture toward dialogue, the commu- 
nique attacked the Soviet arms 
buildup, whidh it said “rests on 
maintenance of inequality in its fa- 
vor," the continuing occupation of 
Afghanistan, Soviet “persecution 
of outturn rights supporters” and 
Soviet attitudes toward Poland, 
a Mr, Shultz said the alliance was 
d i s c ussing and evaluating the situa- 
tion in Poland in relation to the 
possibility of lifting economic 
sanctions against it. He said the 
allies were also looking at the Po- 
lish government to see if it would 
“take steps to ease the situation." 

■ Soviet Sees War Effort 
The Soviet defense minister, 
Marshal Dmitri F. Ustinov, ac- 
cused NATO Friday of “directly 
preparing for war" by deploying 
the new missiles, and he said the 
move compelled Moscow to in- 
crease the size of its nuclear arsenal 
trained on Western Europe, The 
Associated Press reported from 
Moscow. It was quoting a speech 
by Marshal Ustinov during a visit 
to Sofia. 

At the same time, senior Com- 
munist Party officials in the War- 
saw Pact met in Moscow to discuss 
the deployment. 

A report by the Tass press agen- 
cy omitted mention- of Romanian 
participation. Romania, though a 
member of the Warsaw Pact, has 
issued repeated calls for disarma- 
ment by both superpowers. 
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Thinking the Thinkable J^CiJUCS VcrgCS 


The Lawyer Who Will Defend Klaus Barbie 
Is Determined to Put Wartime France on Trial 


By Russell Baker 

N EW YORK — I have been 
sitting here for 90 minutes 
thinking about what to say. This is 
not a whine about the difficulty of 
the writing trade. To the contrary. 
Having any time at all to think 
before you talk nowadays is a luxu- 
ry, and having 90 minutes makes 
you as rich as Croesus, at least in 
terms of thinking time. 

The 20th century seems deter- 
mined to e limina te the gap between 
thought and word, as weU as be- 
tween thought and deed. Before 
long, at the present rate of progress, 
the world will be governed by 
words and acts based on no think' 
ingat alL 

Anyone who has ever appeared 
on television will know what I'm 
speaking about. Some years back, I 
submitted to a television interview 
— never mind why — by a woman 
who followed the news. The news 
that year included public brassiere 
burnings by demonstrators for 
women's equality. 

I was sitting there, lights glaring, 
cameras staring. Lord knows how 
many people out there in their par- 
lors and kitchens looking at me. It 
flusters you, television, and I was 
having trouble remembering my 
own name when the interviewer 
asked, “How do you feel about 
brassieres?" 

□ 

At one time in history a man, 
asked how be felt about brassieres, 
might compose himself by taking a 
long walk and doing some heavy 
thinking, especially about whether 
he even ought to answer that ques- 
tion, and come back a few hours 
later with a sensible response. This 
was impossible now. We had televi- 
sion. I was cm it. 

My instinct was to sit there and 
think for 90 minutes, but I was 
reasonably sure the punishment for 
anyone who spent 90 minutes 
thinking in front of a television 
camera was han gin g, or worse. 

And so I said something. I don't 
remember whaL I didn't even know 
at the time what I was ray ing. It 
was a simple-minded case of the 
longue operating out of control by 
the brain. Whatever it was, the in- 
terviewer gasped and quickly 
changed the subject, and when I 
finally left the smdio everyone 
stared at me with such loathing that 
until four paragraphs ago I had 


never since been able to think of 
brassieres. 

Television's refusal to allow 
thought before speech is only one 
example of fancy technology’s 
power to make us say and do things 
no thinking person would dream of 
doing or saying. Here, for instance, 
is a recent technological miracle: a 
quartz wristwatch. 

Here is terrifying progress, it 
□ever loses or gains a minute. It 
□ever has to be wound. So what do 
you do when a friend with a bad 
womanizing habit suddenly braces 
you, saying, Tub just got to have 
$200 to make my car payment by 
tomorrow. Will you laid it to me?” 

Until the quartz watch came 
along, you could slowly unstrap the 
old stem-winder from your wrist 
and laboriously wind it. That gave 
time to thinlc. 

□ 

The quartz watch makes this im- 
possible. Now when confronted by 
the gall of this Don Juan trying to 
gouge you for $200, instead of 
calming down by thought-provok- 
ing fiddling with your antique 
wristwatch, you can only blurt “If 
I had it to give, you’d just squander 
it on an Asbury Park weekend with 
one of those bimbos.” 

How about the cordless tele- 
phone? You can carry it with you. 
Hurrah! You're up on the roof, you 
can lake telephone calls without 
coming down. In the old days your 
wife had to call up: “It’s Cousin 
Arthur. He's coming to town and 
wants to know if he can sleep on 
the couch for a few weeks.” 

You had time to think. “Tell him 
I'm coining right down.” You 
could sit there thinking . Then: 
Tell Cousin Arthur I just fell off 
the ladder and have to go to the 
hospital, but HI call him back in a 
oouple of weeks.” 

with the cordless telephone, 
Cousin Arthur now reaches you 
immediately on the roof. With no 
lime to think , you probably surren- 
der. Or maybe you're so rude that 
he cuts you out of his will. The 
sensible thing, on first hearing 
Cousin Arthur’s voice on the 
phone, is to throw the cordless tele- 
phone into the next block. 

Of course, if you were the presi- 
dent and Cousin Arthur was a gen- 
eral announcing Lhai incoming 
rockets were due in 25 minutes, 
that wouldn't help much, would it? 

New York Tima Service 


By Brendan Murphy 

International Herald Tribune 

P i AR1S — In August 1944, as 
Klaus Barbie was retreating 
from Lyons, where Ik had coni' 
manded the local Gestapo head- 
quarters since 1942, the man who 
nearly 40 years later would as- 
sume his legal defense was ap- 
proaching the city from the south 
with the French forces that were 
to liberate it on Sept 3. 

That historical conjunction is 
but one of the ironies connected 
with Jacques Verges, 38, the icon- 
oclastic, leftist French lawyer 
who last May took the case of the 
aging Nazi charged with crimes 
against humanity. 

Verges doubts that the case can 
be won in a French court, but this 
former counsel for Algerian re- 
bels in France's last colonial war, 
the man whom the Paris daily Le 
Monde calls a “master provoca- 
teur," has already shocked 
French sensibilities with his de- 
fense tactics. 

Verges drew bitter reactions 
when be claimed recently that 
Jean Moulin, the Resistance hero, 
did not die in 1943 as a result of 
injuries inflicted during interro- 
gation by Barbie. Moulin, said 
Verges in a statement calculated 
to open old and painful wounds, 
killed himself in despair at his 
betrayal by rivals within the Re- 
sistance. Vergfes said there was a 
“conspiracy of silence” by Resis- 
tance survivors on this point. 

Available evidence suggests 
strongly that Moulin was fatally 
beaten by Barbie, and former Re- 
sistance mambers excoriated 
Verges for besmirching the mem- 
ory of the Resistance. Others 
pointed .out that the charges 
pending against Barbie do not 
include the murder of Moulin. 

But Verses had already made it 
clear that He would spare France 
□o anguish in the Barbie case and 
demonstrated his willingness to 
resort to a potent emotional arse- 
nal in defense of the man known 
as “the butcher of Lyons." 

Ascetic and self-possessed be- 
hind wire-framed spectacles, with 
olive features and jet black hair 
reflecting his French-Vietnamese 
extraction. Verges calls this “&r 
defense de la rupture " — a strata- 
gem of confrontation rather than 
what he calls “connivance” with 
the legal system. 



has neariy always stood outside 
the mainstream of French soci- 
ety. 

Boro in Thailand, the son of a 
French colonial- official and a 
Vietnamese woman &OM Hue, Be 
enlisted at the age of 17 in . the 
Free French Forces of Charles de 
Gaulle in London, later fighting 
'in North Africa, Italy, France 
and Germany. 

After the war he famed the 
Communist Party. .'Though he 
was to leave it 10 years later, this 
narked the beginning of a long 
involvement with leftist causes, 
particulariy in the Third Wcirid- 

He holds Algerian atizenship 
and is married to, though now- 
separated from, an - Algerian 
whom he defended at the time of 
the war. 

Hesays his decision to take on 
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Tired of the lovable, cuddly Cab- 
bage Patch dolls? How about rate 
(bat smens bad, looks worse, and . 

""probably throw up in your 
car?” That battered, patched-up 
plaything now is available ’from 
Gene Bock, a public relations man 
in Pacific Gro^ Catifomia, whose 
■ argument that he never beard of the 
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! spawned a frenzy m the United 
States, may be men'. to question,.: 
The idea: for. Garbage Parch Kids - 
‘•just popped info iny head," oat 
tends Buck. He says his dofls 
range from-a battered infant with 
duty diaper&xo a “3-year-old brat 
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a fdony arrest warrant, although he 
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Jacques Verges: “They cannot silence roe.” 


Does be believe that any com- 
bination of tactics can possibly 
produce an acquittal for Barbie? 

“In a fair court yes,” Verges 
said in a recent interview in his 
office in the Montparnasse sec- 
tion of Paris. “Before a French 
court in 1984. certainly not" 

The trial in which the former 
SS officer, now 70. will face at 
least eight charges of crimes 
against humanity for the alleged 
arrest torture, deportation and 
murder of civilians — and partic- 
ularly Jews — in and around war- 
time Lyons, is not expected to 
take place until 1985. according 
to a recent statement attributed 
to a top justice official. 

This official accused Verges of 
stalling by filin g preliminary mo- 
tions demanding Barbie's release, 
with appeals to higher courts 
upon their rejection. 


Verges says Barbie was just a 
soldier combating the French Re- 
sistance and bad no involvement 
in anti-Semitic actions. (In Ms 
trial documents and the testimo- 
ny of survivors win likely be pre- 
sented in support of charges that 
Barbie took an active role in the 
persecution of Jews.) 

The lawyer promises to raise 
the issue of French wartime col- 
laboration and his controversial 
remarks about ibe death of Mou- 
lin -are just a bitter foretaste of 
what can be explored in the trial 

As the chief attorney for the 
National Liberation Front during 
the 1954-1962 North African 
war, Vergfcs defended accusedAl- 
gerian terrorists in French courts 
until his one-year suspension 
from the bar in 1961. . 

In one sense or another. Verges 


from his FLN involvement and - 
his wartime service in the French 
external Resistance. 

But some observers accuse 
Veigfes of wielding the Barbie 
case in a calculated campaign of 
leftist mteBectua] .“tenonsm” di- 
rected against French society. . 

A recent cover stray of the cen- 
ter-right Paris weddy Le Point 
bonded, “Barbie: the Venom, ” 
quoted one lawyer for a national . 
organization against racism and 
anti-Semitism as saying the Bar- 
bie case was just a pretext for 
Verges to “denounce oar institu- 
tions and the methods of our 
state,” 

Whatever his motives, Vergfcs 
clearly aims to make the trial of 
Klaus Barbie an ordeal for the 
French and says he cannot be 
prevented from raising whatever 
points he believes are relevant to 
the case. 

Verges says that although the 
presiding judges in the trial may 
refuse to allow bis questions to be 
answered by witnesses, they can- 
not prevent him from posing the 
questions — nor from comment- 
ing publicly cm their refusal. 

“They cannot silence me,” be 
said, “and the press will be there. 
Such a trial will take place geo- 
graphically in the courtroom, Dnt 
it will take place politically before 
public opinion in France and 
around the world. They cannot 
prevent me from giving the trial . 
the dimensions I wish to give it” 
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physicists.” Rubbia, born in 
Grama, Italy, went to the Univer- 
sity of Pisa; then moved to New 
York to attend Columbia Universi- 
ty. In 1961, Ik returned to Europe 
to join the Ena^eariOrganizatirai 
for Nudear ResearchrHenow Eves 
in Geneva. ■' • 


The Swedish film director Ing- 
mar Benpnao is bade on the same 
Stockholm stagpfram which he wii 
dragged nearly eight years ago 
when poBcemen arrested Mm for 
allied tax fraud. Bagman, 65, is 
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the Royal Dramatic Theater by 
staging Shakespeare’s “King Lear. 
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Domestic Opponents of Sandinists 
Skeptical of Plans for Conciliation 
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. Attenrang the Soviet-American forrnn on nudear war that was held in Washington on 
Thursday were, from left. Senator Mark O. Hatfield, three Soviet scientists, Vladimir 
Alexandrov, Alexander Pavlov and Yevgeny Vefikhov, and Senator Edward M. Kennedy. 
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tcamtaSMdair*” 5 ^^ able to fly but notto fighL laser-guided bombs and air-to- 


«e tony but not to fi^iL laser-guided bombs and air-to- 

Tbe secretary of the navy, John ground missiles. 

F. Lehman Jr M vigorously disputed The investigative agency, which 
e implication that readiness was submitted the repon to the House 
A a prime concern. Mr. Lehman, Government Operations Commit- 
an interview, said of the siuia- tee in a dosed hearing last month. 


tary ot me navy, jo 
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ion that readiness w 


in an interview, said of the silua- tee in a dosed 


tg last month. 




Fderf^^Tbedaylwassworn lifjedj until 1988 or 1990. 
arnmiiniimn in, we had 470 ships and we could The accounting office recom- 

men , support equip- not fill the magazines in those ships mended that Congress scrutinize 

. In response to the report, the ™rad reloads.” the 1 985 nawbudgeL which will be 


By Loren Jenkins 

Waihineom Piar Senate 

MANAGUA — Opponents of 
the ruling Sandinists have greeted 
the government's new campaign of 
national conciliation as a welcome 
“first step “ but remain skeptical of 
its ultimate commitment to democ- 
ratize the country. 

Talks with private businessmen, 
members of Lhc small opposition 
political parties, priests of the dom- 
inant Roman Catholic Church, lib- 
eral journalists aad independent 
unionists have indicated guarded 
optimum about the government's 
recent steps. 

But like the Reagan administra- 
tion in Washington, members of 
the domestic opposition express 
doubts about the government’s 
good faith in creating a truly plu- 
ralistic political system that would 
guarantee the human and political 
rights of all the country's three mil- 
lion citizens. 

“There definitely has been an 
opening of the government toward 
the private sector, the church, the 
press, the political parries," said a 
leading businessman who asked 
that his name not be published. 
“But there are two basic problems 
that temper our feelings about 
them." 

“First there is a general lack of 
credibiiitv in the Nicaraguan gov- 
ernment by the dissidents, based on 
past promises that have been bro- 
ken.” he said. “Then, we don’t real- 
ly know yet how deep the opening 
is going to be." 

Officials of the Nicaraguan 
Workers Congress, the country’s 
largest independent trade union, 
on Thursday hailed the govern- 
ment's announcement of plans for 
an election but insisted that it must 
guarantee full political and person- 
al liberty and democratize its social 
and economic policies. 

“For the democratization of the 
country to be effective, the democ- 
ratization cannot just be deter- 


mined by those in power as it is 
n ? 1/" ^ Ser & ip a member 
of ihe union's executive. “To have a 
real democratization we must have 
lhc full participation of the people 
in the process, and that has not vet 
occurred." 

The Sandinists* answer to the 
critics who have opposed their poli* 
cies since they came to power in 
1979 is that as the country moves 
toward organizing national elec- 
lions in J9S5, more freedoms will 
be allowed so that “all political 
forces" in the country will have a 
voice in its destiny. 

To that end. they- have opened up 
a dialogue with a critical Catholic 
church, sought a similar dialogue 
with the country’s small opposition 
political parties, relaxed censorship 
of the press, sought peace with the 
business commmunity and offered 
a sweeping amnesty to anti-govern- 
ment Misti 10 Indians and a partial 
amnesty to many of the ClA-fund- 
ed counterrevolutionary guerrillas 
fighting them from bases in Hon- 
duras and Costa Rica. 

To appease their international 
critics, especially in Washington, 
the Sandinists have also made a 
series of concrete proposals for re- 
gional peace treaties that would 
limit foreign advisers and military 
bases. curb the anus race among 
Central American nations, regulate 
economic and trade relations in the 
area and guarantee the noninterfer- 
ence of each nation in others* inter- 
nal affairs. 

These moves have also been ac- 
companied by new calls for a dia- 
logue with Washington to defuse a 
growing sense of crisis that many 
Sandinists fear could result in a 
military conflict. 

Nicaragua has quietly proposed 
a meeting between Daniel Onega 
Saavedra, coordinator of the San- 
dinists* nine-member supreme di- 
rectorate. and Vice President 
George Bush at the inauguration of 


the 1985 navy budgeL which will be 


Helping America ; 
Pay Its Creditors . 

Americans uneasy about the 
size of the national debt can do 
something'abbDt it— they can 
said ip contributions to the 
U.S. Treasury to whittle it 
down, says thejecentiy formed 
GtizensforaDdjt Free Ameri-"' 
ca. The national coardinatorof • 
the group’; Kay M. Frshborn, 
hopes that donations win make 
up the slack after I98£ wineft-a 
wealthy ;TexariY trust that 
channels interest on £20 ntifficm ■ 

| to pay off the national debt 
comes to an /out A law passed _ 
after thJ truri wHSrb<£pK»<hed •; 
to the* United' States m 1961.. 
allows the Treastny to accept 
debt-reduction contributions, 
which are income-tax -dedux- 
ible. Last year, ritizms chipped ' 
m $90 1.0TO. They have a way to- 
ga, though, with ihe national ; 
debt now standing at mare than 
$138 triQion. 

SdlsMjnoil ' ■ 

On Opera Rescue 

Back in Angust, r with the i 
New York Gty Opera’s orches- 
tra on strike ana its season’s 
opening postponed. General 
Director Beverly -SlEs said she 
was “sericmsly concemedabout 
the fnture eristence of the 
NYCO.” Bin this month a* 
beaming Miss announced 
that the fioaociafly troubled op- 
era compaiiy had received $12 
million m pledges, an amount 
that wiD give theaiiqinysecD- 
rity over its ndrt few seasons. “I 
can’t think of a. better Guist- 
mas present ora TOore wonder- 
ful beginning to onr 40th birth- 
day year, rand Miss Site as she 
announced a $3^mjfiion grant 
from the Samuels Foundation 
of New. York Gty.. The grant 
was matched three to one with 
pledges of 59 million in private 
contributions. 


Chicago firm to renovate the 
Alamo;, a Texas shrine, fit a 
face- to 1 face confrontation, 
Jean Macevidc, chanwomanof 
file group’s Alamo committee, 
told G&ry L. Foreman, the Chi- 
cago consultant who proposed 
lhc renovation, “You’re out of 
your nmuL" Mr. Freeman aays 
the Alamo, which was ov er r a n 
by Mexican troops in 1 836 after 
a 13-day sege; is a disappomr- 
menttoviatois and needs to be 
■freed np. . : .1 • 

Notes on People ‘ .. 


The secretary asserted that the submitted with the rest of the fed- 
vear»! m Mv y had made a “fundamental al- eral budget in late January. 

decision in dw navaJ re- The 4on ornlmd jSifc bo.- 
* covwy program to nuke what we ever, that all navy budgets are ap- 

have fuSvi^dy.- He said spare proved by Congress. to S 

re raamess. parts, support equipment and other ten cm readiness funds in favor of 

The accounting office report said items of readiness had taken more purchases that will cause money to 
that m two months after a war than two years to make and deliver, be spent in the electoral districts of 
started only right of the navy’s 14 He said the navy was starting to key members of Congress. 

P ul to reafJ y recover and would continue if Gao- More immediately, the invesriga- 

jor baroe. it said those earners gress voted the appropriations it live agency's report’ meant that the 
could be dqiloyed only by strip- requested for the next uve years, navy would be hard pressed to have 
pmg shore bases of weapons and Secretary Lehman said the figure carriers ready for several crises at 

equipment __ for eight carriers being ready for the same time. Two carriers are 

The navy .is required to have service in wartime was correct, ....... 


Rights Groups Charge 
Reagan 'Betrayed’ Them 


The navy .is required to have service in wartime was correct, now deployed off Lebanon and 
right, carriers ready for battle 33 adding, “But it was six when we others are occasionally sent to the 
days after the outbreak of a war came in." He asserted that readi- Caribbean for a show of force, 
and 12 ready in 64 days, the report ness ratings for aircraft had also In the first quarter of this year. 



and 12 ready in 64 days, the report ness ratings for aircraft had 
said. In peacetime; the navy usually increased in the last three years, 
has five cantos is the Atlantic, In its report, which was complet- 

Mettiterraneac.- Jndjan andF&rifit ed late last sammer. the General 


Oceans. .. 

. The report said': that fewer than 
60 percent of the. navy's tactical 
earner aircraft were ready for com- 
bat on any given day. Minimum 
requirements call for 70 percent to 
be ready. ’ 

Moreover, the rales of readiness 


Caribbean for a show of force. 

In the first quarter of this year, 
according to calculations by the 
GAO. the navy's carriers were rat- 
ed fully ready only 6 percent of the 
rime. They were rated substantially 


Accounting Office said that appro- rime. They- were rated substantially 
priations to buy new aircraft rose ready 40 percent or the days in the 
83.6 percent, to $112 billion, from quarter, and marginally ready 7 
1980 to 1983 as the navy bought F- percent- 
14 Tomcat fighters to replace out- They were rated unfit for combat 

dated F-4 Phantoms and b^an 15 percent of the time. The remain- 
buying F-18 Hornets to replace A-7 der of the days were for carriers in 


Corsaus. 


overhaul. 


4-Point Plan Proposed 
To Improve U.S. Schools 


Ne" York Times Service 

INDIANAPOLIS — The secre- 


Mr. Bell made his 
the final session of i 


Medal Prodnctk»n 

Has a Good Year 

The LLS. pufitary involve- 
ment in Lebanon and Grenada 
has triggered the award of the 
largest number of medals , and . 
campaign ribbons authorized 
since the Vietnam War. Several 
thousand marines and other tar 
val personnel who have saved 
in the Lebanese 'operation have - 
been awarded the Expedition- 
ary MedaL For Grenada ser- 
vice, the anny has awarded ; the 
Combat Infantryman’s Badge 
to members of the 82d Airborne 
Division and the two 75th 

Ranger battalions involved in 
the island assault, . 

FBI Adds Its Team 
To 19840 tynqifeS . 

Getting ready for the 1984 
Olympics: in Los Angeles, the' 
FBI isuaininga secret “hostage 
rescue team" for. standby sex- ' 
vice against terrorist attacks. 
Director William H. Webster 
described file unnamed team 
members as “competent to deal 
with terrorists in protecting of- 
ficials, athletes and foreign visi- 
tors who could fall into a bos- , 

tage situation.” ‘ i 

Alamo Face-Lift 

Causes Grimace 
The Daughters of the Texas 
Republic have drawn the. fine 
and. are opposing a plan by a 


Walter Gronlrite . . 

Nqw lhflt he’s on the other 
side of. tbetdev&an screen, the 
.former CBS Evening News an- 
| - cborman, Walter Croukite, isn’t 
happy. with. what he’s seeing. In 
recent interviews he has charac- 
terized the program as moire 
ccmceme^v^oitataiQi^ ils 
audience and ksscomnritted to 
foQ news coverage. Mr. Cron- 
kite anchored the . CBS news 
program for 18 ^ars before 
slipping down in 1961, and he 
continues to be aspedal corre- 
spondent. He said the staff 
members who nowput the show 
on the air try “to lighten up the 
news, make it a tittle brighter. 

ow^a^^ing and 'therefore 
don’t try." 

■ in a complaint nor uncom- 
mon -among politicians’ 

; spouses; Los Angeles* first lady 
says she ismuqed to a weska- 
bolic vyto has Kttle time for her. 
In a Lo^ Angdes Times inter-, 
view rernmkahle for its candor, 
Ethel ficadey says she feds like 
a prisoner in the mayor's man- 
son tier husband. Ton Bradley, 
has wrm three jtimes, and finds 
her role as a politKal wife “less . 
and less tolerable." : - 

Amu Anderson .Monahan, 
who dims . to be Anastasia, 
daimhter of C^ar Nididas II, is 
back in Virgiiira. hosptal aft® 
a (bur-day disaro&nmce eadt- 
er this month. ^Pdios 'diarged 
her husband, retired Professor 
John Mmahaa. with abduction 
after . finding tSe . 82-year-old 
woman wra|$ed inabmket in 
the front seat of tos car on a 
rural bad: road. In an October 
court hearing, a Charlo ttesville, 

J^ESLa legal gSS 
iari and ruled sbe was unable to 
care for. faeradf.- Last month, 
Mrs. Manahan was aanmilted . 
to Blue Ridge Hospital, a move 
both she and her husband op- ; 
posed. Friends said that if Mr. 
Manahan was responsible for 
the abduction, he acted out of 
love for his wife and fear that 
she would be committed to a 
mental institution. . . 


tary of education. Tend H. Bell, National Forum on Excellence in 
declaring that mediocre education Education, which he convened as a 
“saps fiie strength and vitality of means of promoting the changes 
the nation," has urgpd the 50 states called for in April by the National 
to adopt a four-point program to Commissi on on Excellence in Edu- 


improve their schools. 

In an address to 2300 educators 
and political leaders Thursday, Mr. 
Befl set up these “performance 


canon. 

Participants included governors, 
members of Congress, school 
board members, school admimstra- 


goals" to be achieved over the next tors, teachers and students. 


four years: 

• All high school students 


Die thane of higher standards 
was also sounded by President 


should be required to take at least Ronald Reagan in the concluding 
13 courses in English, mathematics, address. He asserted that spending 
science and social studies and to ou education increased drastically 
pass examinations in each area. in the past 10 years, even as educa- 
0 Educators should strive to tkmal standards bad declined. “If 



Terrel H. BeB 


should be reduced to no more than vast new asms of ir 
10 percent they need a few I 

• Teacher salaries should be re- forms,” he added 


vast new suns of money as much as for avoiding any mention of an 

they need a few fundamental re- increased U.S. role in the reform 


shaped to fachutf not only higher Education Department officials “ti’s the same old speech.” said 
pay but also performance inccn- have- -said that Mr. Bell’s budget Mary Harwood Futrell. president 
lives that would put the salaries of request for the 1985 is expected to of the National E d u cation Associa- 
te most outstanding teachers be between the $15.2 bulion ap- rion. “I'm amazed that eight 
“within 5-percem parity of school proved by Congress for the current months after the Commission on 
administrators." fiscal year -ana the $133 billion Excellence report they have yet to 

— . .■■■ — — ■ - : ' indicate how this administration 

plans to help improve the schools." 

SlimPickensDiesofPneumoniaat64; ^¥5SffSfS2£ 
Acted in U.S. Westerns and Comedies nothing more than making speech 

es urging other people to do some- 

Vaiied Press international suckle Rose" and appeared in the thing about reforming schools." 

MODESTO, California — aim television Western comedies “B J. But others in the audience were 
Pickens, 64, the actor who went and the Beat* and “The Outlaws." enthusiastic about what they heard, 
from riding horses in rodeos to rid- Hc appeared in a dramatic role Jaimie Turner, president of the 


“within 5-percem parity of school 
administrators." 


Education 


officials 


process. 

“It’s the same old 


SllmPickensDiesofPneumoniaat64; 
Acted in U.S. Westerns and Comedies 

United Press International suckle Rose" and appeared in the 

MODESTO, California — Sim television Western comedies “B J. 
Pickens, 64, the actor who went and the Beat* and “The Outlaws." 


By Robert Pear 

Vo. IM Tirnei Senate 

WASHINGTON — Civil rights 
groups charge that Lhey have been 
“betrayed" and “double-crossed’’ 
by President Ronald Reagan and 
other Republicans who were select- 
ing members of the new U.S. Com- 
mission on Civil Rights. 

Spokesmen for a wide range of 
black. Hispanic and women’s orga- 
nizations said Thursday they were 
dismayed that two Republicans. 
Jill S. Ruckelshaus and Mary 
Louise Smith, a former chairman of 
the Republican National Commit- 
tee. were being dropped from the 
commission. Both are considered 
strong supporters of an active fed- 
eral role in civil rights enforcemenL 

White House officials said Tues- 
day. when the new appointments 
were announced, that they wanted 
to reshape the commission in a con- 
servative vein more in line with the 
president’s views. 

When Congress approved legis- 
lation to establish the new commis- 
sion lasr month, senators and civil 
rights lobbyists said an informal 
agreement existed with the White 
House on its membership. White 
House officials have denied the 
agreement existed. 

The statements made at a news 
conference Thursday by civil rights 
lobbyists indicated a' significant 
worsening in relations beteen the 
Reagan administration and civil 
rights groups. The relations were 
already extremely poor. 

Kathy Wilson, chairman of the 
National Women’s Political Cau- 
cus. said. “I'm a Republican, a 
woman and a feminist, and I fed 
double-crossed." In refusing to re- 
appoint Mrs. Ruckelshaus and 
Mrs. Smith, she said, the Republi- 
cans were rejecting “party stalwarts 
with a deep commitment to wom- 
en’s rights. 

Ralph G. Neas. executive direc- 
tor of the Leadership Conference 
on Civil Rights, a coalition of 165 
national organizations, said, “The 
civil rights community feels be- 
trayed — betrayed by the president 
of the United States and betrayed 
by the House and Senate Republi- 
can leadership.” 

“The White House has accom- 
plished the goal it has been seeking 
for six months — to pack the com- 
mission," he asserted. 

The agreement on the commis- 
sion was intended to break the 
deadlock that arose after Mr. Rea- 
gan sought to replace three mem- 
bers with his own appointees but 


could not obtain Senate confirma- 
tion for them. 

The new eight-member commis- 
sion, with four members appointed 
by the president and four by Con- 
gress. replaced a body whose six 
members were all presidential ap- 
pointees under a 1957 law. 

Under the new law. the speaker 
of the House appoints two commis- 
sioners “upon the recommenda- 
tions of the majority leader and the 
minority leader." The House mi- 
nority leader. Representative Rob- 
ert. H. Michel, a Republican of Illi- 
nois. was quoted as saying last 
month that he had “no objection" 
to recommending Mrs. 
Ruckelshaus. In Tact, Mr. Michel 
this week recommended Robert A 
Destro. an assistant professor of 
law at Catholic University in 
Washington, who is a Democrat. 

The president pro tern of the 
Senate. Strom Thurmond of South 
Carolina, a Republican, win ap- 
point the other two commissioners. 


President Raul Alfonsin in Argen- 
tina this weekend. 

Few here deny that the Sandin- 
ists have made some moves to seek 
an accommodation with their crit- 
ics. Perhaps the most significant 
has been the relaxation of censor^ 
ship of La Prensa. the country’s 
only independent newspaper. 

the newspaper's editor, Joaquin 
Chamorro Jr., who is probably the 
Sandinists’ most persistent critic at 
home, is quick to point out that 
censorship has not beta lifted, just 
relaxed. Nevertheless, he says, 
while as recently as a few months 
ago the censors disallowed an aver- 
age of 40 percent of all news items 
he submitted to them, now they 
ban only about 10 percent — raosL 
of them’ irrelevant. 

“There is no denying these are 
changes, serious changes." Mr. 
Chamorro said. “But there is still a 
lot to go.’’ 

The Catholic church, probably 
the best-organized counterweight 
to San dimst power in Nicaragua, 
also acknowledges a new mood in 
the government but questions its 
ultimate willingness to democratize 
despite the recent peace overtures. 

“It is true that the government 
recently met to discuss its problems 
with the church hierarchy last 
month." said one priest close to 
Archbishop Miguel Obando Bravo. 
“But what we had was not a real 
dialogue, just an exchange of views. 
It was better than what we had 
before, but it was still not enough 
to convince that the government is 
really ready to change its attitude." 

■ Guerrilla Defeat Alleged 

Stephen Kinzer of The New York 
Times reported from Managua: 

Defense Minister Humberto Or- 
tega Saavedra said Wednesday that 
Sandinisi forces had defeated a 
guerrilla campaign last month 
aimed at seizing an area near the 
Atlantic coast town of Puerto Ca- 
bezas last month and setting up a 
provisional government there. 

A leader of the rebel guerrillas. 
Adolfo Calero Ponocarrero of the 
Nicaraguan Democratic Force, 
said Thursday in a telephone inter- 
view from Miami that rebels had 
not tried to seize a “liberated area" 
in November but that such a pro- 
ject remained an option. 
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from riding horses in rodeos to rid- Hc appcared in a dramatic role 
mg a : bomb in the movie '‘Dr. in “One-Eyed Jacks" with Marion 
Strangeknet” died Thursday of the Brando, saying afterward that be 


He appeared in a dramatic role Jaimie Turner, president of the 
“One-Eyed Jacks" with Marion Arizona School Boards .Assoda- 


Srrangejove." died Thursday of the Brando, saying afterward that he lion, declared, “He said what we 
effects of pneumonia, a family preferred comedy. continue to bear — that we must 

friend-said. ■ ■ Mr. Pickens, who is in the Cow- give the children of the United 

Mr. Pickens apparently had con- toy Hall of Fame, spent 20 years States the best education possible 
traded the Alness following brain among the top rodeo cowboys in and that perhaps we have slipped 
surgery two years ago. the United States, both as a rider and have to do something about 

Although he usually appeared in down. it 

Westerns, Mr. Pickens’s most 

memorable role was probably that 

of the B-52 bomber pilot who rode /IVC'FPDC rviD V/1ITD P 4 
a hydrogen bomb down to a Soviet X jlUjliS FLJmX. L C/L/xC PAL*mL 

targct in “Dr- Strangelove.” One a? ito fine*! cortanporary Biologists, Med Doctor L MAKCESON, hot 
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Have you looked at the 
bottom-half of this papier's back page 
today? What you find there is Classified. 
Small space ads. Small cost ads. Yet each 
insertion reaches more than a third of a 
million influential and affluent Trib readers 
in 164 countries around the world. 

Whatever the advertising 
category, more and more individuals and 
companies are turning to the International 
Herald Tribune as a highly effective 
newspaper for placing Classified for 
qualified respondents. 

The maximum advertising cost 
is only $8.60 per line. Usually, it's much 
less. For example, $6.50 per line if your 
ad runs 4 consecutive days. If what you 
are trying to sell or promote is listed 
below, we have some Classified 
information for you. 


Air Couriers 
Air Freight 
America Calling 
Animals 
Announcement 
Antiques 
Antique Fairs 
Apartment 
Exchanges 
Art 

Art Exhibitions 
Auction Sales 
Automobiles 
Auto Rentals 
Auto Shipping 
Autos Tax Free 
Aviation 

Baggage Shipping 
Births 
Boats 
Books 
Business 
Opportunities 
Business Services 
Camps 
Catering 

Chauffeur Services 
Christmas Gifts 
Churches 
Collectors 
Colleges 


Financial Investments 
For Sale and Wanted 
General Positions 
Available 
General Positions 
Wanted 
Health Services 
Holidays and Travel 
House Exchanges 
Hotels 
Imports 

Industrial Premises 
Legal Notices 
Legal Services 
Low Cost Flights 
Money Management 
Moving 
Nightclubs 
Offices for Rent 
Offices for Sale 
Office Services 
Offices Wanted 
Pen Pals 
Personals 
Precious Stones 
Real Estate to Rent 
Real Estate for 
Time Sharing 
Real Estate for Sale 
Religious Services 
Restaurants 


Commercial Premises Schools 


Cooking Schools 
Dredging 
Diamonds 
Domestic Positions 
Available 
Domestic Positions 
Wanted 

Education Positions 
Available 

Education Positions 
Wanted 
Employment 
Escorts and Guides 
Executive Positions 
Available 
Executive Positions 
Wanted 
Exports 


Scriptures 

Secretarial Positions 
Available 

Secretarial Positions 
Wanted 
Services 
Shopping 
Stamps 
Style 

Tax Free Shops 
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U.S. General Talks of Early Beirut Pullout WQRUfe^lEFS 


Marine (hmmander’s Remark Reveals Military’s Desire to Minimise Dangers BidtoOiMLanib^rS Voted Down 


By Richard Halioran 
Afar Vor* Times Senice 

WASHINGTON — The com- 
mandant of the U-S. Marine Corps, 
General Paul X. Kelley, has said 
that he is optimistic that the Ma- 
rine Amphibious Unit in Beirut can 
be withdrawn from Lebanon early 
next year. 

Genera] Kelley, who made the 
remark Thursday, was the first se- 
nior military officer to indicate that 
a time and plan for total withdraw- 
al of the 1,600 marines ashore was 
under active consideration. A Ma- 
rine spokesman and administration 
officials emphasized, however, that 
no decisions had been made. 

President Ronald Reagan, asked 
in a news conference Thursday 
whether the marines would be 
moved from Beirut International 
Airport, said, “There has been 
some talk for a long time about a 
change in assignment there and 
that still goes on.” 

Marine officers here suggested 
that the plans went beyond that to 
indude a phased withdrawal of 
U.S. troops from Lebanon. Several 
options were being studied, they 
said, and -gave this cask outl in e: 

• Within a few weeks, the marine 
□nit that is dug in at Beirut airport 
would be moved to a new site south 
of the city on the coastal road head- 
ing toward the ports of Sidon and 
Tyre. The marines would be oat of 
the line of fire there and could 
establish better security. 

• Sometime early next year, the 
marines would move from that site 
bad: to their amphibious craft off- 
shore, returning to the beach from 
time to time to reassure the Leba- 
nese government that the United 
States was maintainin g its presence 
there 

• As the Lebanese Army became 
better trained and the Lebanese 


Policy of U.S. 
Called Threat 
To Arab Allies 

By Joseph Firchert 

liuemarivtkil Herald Tribune 

LONDON — A former U.S. am- 
bassador to Saudi Arabia, James E_ 
Akins, said Friday that attempts by 
the Reagan administration to “use 
Israel as an armed surrogate'' could 
create threats to the political sur- 
vival of pro-Western Arab leaders. 

The risk of radicalizing the Arab 
world, he said, is the main danger 
to the stable outlook for oil sup- 
plies, particularly now that Saudi 
Arabia seems to have re-estab- 
lished its domination in OPEC, the 
Organization of Petroleum Export- 
ing Countries, on a platform of di- 
price moderation. 

Mr. Akins, a private consultant 
who is considered a leading Ameri- 
can authority on the Middle East, 
addressed an “Ofl and Money” 
.conference sponsored by the Inter- 
national Herald Tribune. 

Mr. Akins attacked President 
Ronald Reagan's diplomacy as "in- 
competent*' and said the president 
appears to have committed himself 
to supporting expansionist Israeli 
policies. 

He said that Secretary of State 
George P. Shultz “seems to 
envisage Israel being our Cuba." 
This shift, be said, stems from do- 
mestic electoral pressures and a 
U.S. desire to nun the Soviet 
Union by inflicting a military hu- 
miliation on Syria. 

Mr. Akins said that Arab disar- 
ray has made this policy . — and 
even attempts to break OPEC eco- 
nomically or by military occupa- 
tion of the Gulf oil fields —sound 
more plausible than at any time 
since 1973. 

U.S. pressure on Syria, however, 
forces other Arabs u> rally, often, 
reluctantly, behind Syria’s presi- 
dent, Hafez al- Assad, thus increas- 
ing Soviet influence in the Middle 
East, he said. 

If U.S. moves against Syria spark 
another Arab- Israeli conflict he 
said, it would probably bring “cat- 
aclysmic political changes in the 
Middle East in which any leaders 
known as friendly to die West 
would be unable to survive.” 

Mr. Akins, speaking of threats to 
oil supplies, warned that the Iran- 
Iraq war is likely to engulf Iraq's 
Arab allies. 

Iraq has offered, with U.S. urg- 
„ to withhold attacks on Iranian 
facilities with its new French 
missiles if Iran allows Iraq to re- 
sume oil exports. Mr. Akins said. 
He said he thought Iran would re- 
fuse this offer, and that escalation 
of the war is likely as a result 
probably in the form of Iranian 
retaliation against oil fatalities in 
Kuwait and Saudi Arabia. 

Provided Western governments 
act cooperatively to prevent panic 
buying. Mr. Akins said, Iran would 
have to destroy 60 percent of oil 
export facilities in the Gulf to upset 
the world oil situation, and this is 
believed to be beyond Iranian ca- 
pabilities. 

Banting such an event. Saudi 
Arabia has offered an oil pricing 
plan that involves freezing oil 
prices until 1985. then indexing oil 
prices to inflation, and finally, per- 
haps in 1990. raising prices about 3 
percent a year in real terms to 
match the cost of competitive ener- 
gy sources by the end of the centu- 
ry- 

This formula would mean a bot- 
toming out of oil prices in 1985. 
then a gradual rise to allow the 
industrial countries to make a 
smooth transition to a new energy 
era. It is “dose to ideal for both 
exporters and consumers of petro- 
leum," Mr. Akins said. 



General Paul X. Kelley 


government gradually resumed 
control of the country, the marines 
could leave. Marine officers ac- 
knowledged that the military and 
political progress of the Lebanese 
was the most questionable assump- 
tion underlying the plan. 

The officers said they expected 
the president and the National Se- 
curity Council to discuss the plan 
shortly and make a decision soon. 
Administration officials have al- 
ready said a proposal for the first 
phase would be welcomed in the 
White House. 

The plan would have to be coor- 
dinated with the Italians, French 
and British, who also have troops 
in (he multinational force in Leba- 
non. Secretary of State George P. 
Shultz met in Brussels Thursday 
with foreign ministers of those na- 
tions to discuss the situation in 
Lebanon. 

The minis ters agreed that the 


forces of the four countries should 
remain in Lebanon to press for a 
broadly based Lebanese govern- 
ment and for tbe withdrawal of 
Syrian and Israeli forces from Leb- 
anon, . 

That left open the possibility 
that the marines might be with- 
drawn and replaced by other U.S. 
troops, such as an army unit 
trained for anti-terrorist opera- 
tions. Defense Department offi- 
cials have -discussed that recently, 
officials said. 

The Joint Chiefs of Staff; De- 
fense Department officials said, 
have been drafting a plan to move 
the marines away from Beirut air- 
port. Since that plan was expected 
to be presented to the National 
Security Council shortly, General 
Kelley’s statement would seem to 
add to the military pressure oa the 
president 

A statement by General Kelley, 
which arose from a comment at the 
opening of an an exhibition, 
seemed to reflect senior military 
officers’ concern that the United 
States avoid bong drawn into a 
quagmire in Lebanon. 

General Kelley, questioned 
through a spokesman, said that he 
was “not optimistic” about getting 
the marines out of Lebanon before 
Christmas but that he was optimis- 
tic about withdrawing them within 
a few months after thaL Tbe total 
number of marines in the Lebanon 
contingent is roughly 2,000, includ- 
ing the 1,600 in Beirut and others 
on ships offshore. 

Tbe general said he hoped that 
the various diplomatic and political 
problems of the situation m Leba- 
non could be solved and that “the 
pieces of the puzzle can be {ticked 
up and put back together again.” 

General Kelley said through his 
spokesman that tbe decision to 


move the marines away from Beirut 
airport, in accordance with a plan 
being worked out by the Joint 
Chiefs of Staff, “is still up to the 
president" On the phased with- 
drawal, the spokesman said that 
Genoa! Kelley wanted “to see 
what happened with one movie be- . 
fore looking to the next” . . 

The question was put to the gen- 
eral after he was quoted as saying 
at the opening of the art exhibition; 
“It’s not gpmg to be. a happy 
Christmas. Fm not optimistic 
about gening them home by then, 
but I hope that by early next year 
the situation will be such that they 
can come home." His spokesman 
said the statement was accurate. 

■ 2 Americans Hurt in Attack 

Moslem militiamen attacked 
U.S. positions at Beirut airport ear- 
ly Friday with rocket-propeDed 
grenades and small arms fire, 
wounding two American service- 
men, United Press International re- 
ported from Beirut 

The marines returned fire with a 
rapid barrage of 40mm rifle- 
launcbed grenades and wire-guided 
Dragon anti-tank missiles, quelling 
the attack shortly after it began, a 
Marine spokesman said. 

The wounded Americans, a ma- 
rine and a seaman from a navy 
construction battalion, were 
among a group of soldiers clearing . 
bushland along the airport’s north- 
ern perimeter when Modem mili- 
tiamen opened fire with rocket- 
propelled grenades and small arms. 

Lebanese government officials 
met Friday with the U.S. presiden- 
tial envoy to the Middle East, Don- 
ald H. Rumsfeld, to discuss securi- 
ty matters. Mr. Rumsfeld arrived in. 
Beirut Thursday for the first time 
since last Sundays U.S. air raids on 
Syrian positions in Lebanon. 



RETURN TO ARGENTINA — Former President Isabel Perdu greeted well-wishers 
on her return Friday to Argentina from self-exile in Spain to attend the presidential 
inauguration Saturday of Raid Alfonsin. Mrs. Perdu, who was deposed to a military 
coup in 1976, left Argentina in 1981. She plans to stay in toe country until Monday. 


2 North Koreans Get Death Sentence 
For Burma Attack on South Koreans 


in October that 


The Associated Pros 

RANGOON. Burma — TWo 
North Korean Army officers were 
sentenced to death Friday for the 
sat killed 21 
top 

itfa Korean officials. 

One of the defendants had con- 
fessed that tbe bomb had been 
meant for President Chun Doo 
Hwan of South Korean, who was in 
Rangoon cm a state visit. 

Mr. Chun, who was late for a 
ceremony at the memorial north of 
Rangoon where the bomb had been 
placed, escaped the explosion. But 
17 of his top aides were kilte d, 
including four cabinet members. 
Four Burmese also were killed, aod 
46 people were injured. 

The Rangoon Division People’s 
Court rqected clemency appeals 
for both North Koreans, Major Zin 
Mo and Captain Kang Mm Chnl. 

Major Zin's lawyer appealed for 
a lenient sentence because of inju- 
ries his client had suffered during a 
suicide attempt white trying to 
evade capture. Captain Kang’s law- 
yer argued that his client had con- 
fessed his role in the OcL 9 bomb- 
ing at tbe Martyr's Mausoleum. 


In his confession. Captain Kang 
said he. Major Zm, and a colleague 
sinty i durin g the capture. Captain 
Sin Ki ChoL bad beet under orders 
from senior North Korean Army 
officers to assassinate Mir. Chun. 

The coan chairman. Lieutenant 
Colonel Maung Manng Aye, said 
the three had received the orders 
from General Hang Chan So. He 
said the men, who mid arrived here 
on a North Korean freighter, 
awaited the day of the attack in the 
Rangoon home of a North Korean 
diplomat. Chon Chang Hni. 

Tbe court also gave Major Zin a 
life prison term for wounding three 
bystanders when he detonated a 
grenade on OcL 10 as he was sur- 
rounded by police. Captain Kang 
was also sentenced to lire imprison- 
ment for woandmg three police- 
men on Ocl 11, and a second life 
sentence for killing three soldiers 
during his capture the next morn- 
ing. 

■ Bombing Condemned in UN 

Earlier, Michael J. Berlin of The 
Washington Post reported from the 
United Nations in New York: 

North Korea suffered a sharp 


setback tins week when a General; 
Assembly debate on terrorism 
turned into a global referendum on 
the bombing in Burma. 

Forty-three Western and Third 
World delegations condemned the. 
Rangoon incident in their speeches 
before the assembly’s legal com- 
mittee, and almost half of them 
backed the conclusion of Burmese 
investigators that the North Kmc-' 
an government was responsible. 

In addition, Costa Rica joined 
Burma in announcing that it was 
breaking relations with Pyongyang. 
Australia said it would not enter- 
tain proposals to resume ties, and 
Japan confirmed recent stats to 
restrict exchanges with North Ko- 
rea. 

One of the most telling blows 
was what one U.S. diplomat called 
“the spectacular silence of North 
Korea's allies." Only China sug- 
gested that condemnation would 
be unfair until all the facts were in. 

North Korea’s repre s e n tative. 
Han Si Hae, called the charges a 
conspiracy by South Korea, Japan 
and the united States. 


BONN,(NYT) — The Bundestag on Friday voted down m Of 
motion d emandin g the dismissal of Economics Mnnxfcr Otto 
dwff. who is accused of accepting payment* that were aflegfaBy-meam to 
influence a decision to grant tax waivers to the gmnt F&k holding 
.company, 

By 274 votes to .196, the pariiament turned back the motion by die 
Social Democrats, who argued that, whether, innocent or guilty, Mr. 
Lambsdotff stained the government's reputation by remaining in his 
post Mr. Lambsdotff has denied taking Flick money since he became a 
nnnistto to October 197L: 

MoslemStates Agree on PLO Aid Office 

DHAKA,; Bangladesh (LAI) — Forty-three Moslem nations June 
agreed to set up a coorditmting office to drahnritmEtaiy aM io the badly 
divided Palestine Liberation Giganizatkm. . •.*•-• 

Under the proposal adopted Thursday but originally .suggested by 
Syria fast year, a two^tar general will be named to ovooee the supply of 
military f&ppim and fi ghting men to the PLO. V 

Habm Chatti, secretary-general of the Orgamratkm of toe Islamic 
Conference whore members* foreign ministers have beat, meeting here 
this week, said the new.burean would have hs headquarters to Jeddah. 

Printers, Paper Fail to Agree inBritam 

LONDON (Combined Dispatches).— Talks broke down Friday be- 
tween the management and the printers of a group of newspapmJn 
northern England, raising the possibility of a.national 'strike by die 
printer^ u nftw . % ~ ■ - • 

The union, tbe National Graphical Association, said before the break- 
down was reported tfiata walkout at tbe Messenger, a chain office papers 
in Warrington,' could spread to naticmaTand provincial newspapmifthe 
talks failed. .The dispute, which began over the hiring of nonunion labor, 
led .to 43 usuries and 86 arrests Nov. 30,- when police , brake up a 
prohibited picket line outside the Warrington plant. 

- Renewed pick etum and clashes withp^ce this wedr at Wairington led 
-a High Court judge in Manchester, Michael Bastham, to impose a new 
£525,000 (5756,000) fine on the union Friday for unlawful [picketing. That 
brought the total of fines against the union to £675,000. In addition, £10 
million in union assets have been seized. (Reuters, UPI) 

Reagan SaysGrenadaForce Cut Agm 

WASHINGTON (AP) — President Ronald Reagan told congressional 
leaders Friday that the U jLmQitaiy force an Grenada has been reduced 
below 2,700, but he said “it is stfll not possible to predfcT/wben all U.S. 
forces will be withdrawn from die Caribbean island. . 

White House spokemen have pledged that aH U-S- combat forces 
would be withdrawn from Grcnadaby Dec. 23. Mr. Reagan did not 
repeat that pledge in his letter to congressional leaders, but spokesmen 
said nothing in the fetter should be interpreted as a change in that plan. 

The letter, to the speaker of the Housed Thomas P. CNaB Jt, a 
Democrat of Massachusetts, and the Senate president pro tempore, 
Strom Thurmond, -a Republican of South Carolina, said that U.S. 
servicemen “will continue to. withdraw from the island as a pair of a 
process whereby a peacekeeping force, composed of urnts contributed by 
friendly asm tries, takes over" the lesponsthiHifes of toe UJL troops. 

Sharon Says U.S. Plotted His Removal 

■ TEL AVIV (AF) —Arid Simon claimed Friday tfcatTLS. Ambassa- 
dor Samuel W. Lewis had conspired with top toaefi government nffirialii 
to have him dismissed as defense, minister. 

Mr. Sharon's charge was ™<te in a tetter.to Prime Minister Yitzhak 


Ahronoth winch published rife tori of the letter. 

The issue blew , up after farad Radio repotted eariier this week that it 
had obtained a copy of ^conversation, between Mr. Lewis and tlx late 
deputy prime minister, Snncfaa Ehriich^ in’ winch they discussed getting 
Mr. Sharon removed. The UiL Embassy issued a statement test neither 
confirmed nordenied the report Mr Sharon loaMspott to February this 
year at tbe recommendation of a judicial commission which ''ruled he 
shared indirect blame for the massacre of Palestinians in Beirut by 
Israel's Christian Lebanese allies. ■■■“;./. .... Jy~' -■ 

t ranTells of Iraqi Attack on Ships 

TEHRAN (Reuters) — Iraqi forces attacked a Greek and a Cypriot 
ship at the head of the Gulf, slightly damaging the Greek drip and 
■injuring two crewmembers,;an IramanForagn Mmistiy spokesman said 
Friday. - . -... •' v „• ••• 

In Athens, the Stravdakfc dripping company said its ship, the 16320- 
iou Iapetos. was hit to tteattadt but that aH crew members were safe. 

- Tbe Iranian spokesman, quoted by the IRNA press agency, denied 


Iraq's version of the n tri d enL Baghdad said Thursday its Tbrocs bad 
destroyed six. “enemy naval targets" and dwt down an Iranian fighter. 
The spokesman said banian Naval and Air Force units defended the two 
ships and shot down an Iraqi waiplane. „ 

Mee^DoubteMai^ 

WASHINGTON (AP)-^ EflMn Meese 3d, counselor , to PresMent 
Ronald Reagan, said he has not seen any autharitative evidence that there 
are hungry arildreii in the United States and that many people go to soap 
kitchens “because the foodto free and that* s easier than paying fdr.it” 
fn an interview Thursday, Mr. Meese-said die Task Farce On Food 
Assistance was created by Presufent Reagan in September “to get to die 
bottom of some of these allegations dial have been unsubstantiated. : ' 

The U.S. Conference of Mayers reported in October that “thcptoblem 
of hunger is indeed continuing to grow in cities." About the same time ; & 
group of physicians told a House-subcommittee that studies m .the Mates 
of M a ssa chu setts and New York and in found increases m the 

number of peopto; especially childr en and.the elderly, - suffetog from 
inadequate diets. . ' . . . .. .. .i: • 

Federal Judge Is Indicted in Nevada 

RENO, Nevada (NYI) — Federal District Judge HarryE. Chribome 


RENO, Nevada (NYI) — Federal District Ji 

of Las Vegas was mdkted by a federal grand juryTMizsdayon < L _ 

bribery, tax evasion, obstruction of justice and fUnig a false decimatron of 
his financial affairs. 

Tbe chief witness against the 66-year-old chief-judge ttf the federal 
district of Nevada is Joseph Conform, 57, a brotihd emerator m tbeRcao 
area for two decades before be fled the countiy in T980 to avoid to 

jafl. Mr. Conforte returned Sunday to the United States fteto BricriLHe 
has been in federal custody since then and testified tn'ffr-Qfo'nrijrny for 
three hours Wednesday, - ' ■ — -:-V : 

There are seven counts against ^the judga The first alleges thathie asked 
'Mr. Conforte for $30,000 and received it in cash on Disc. 74 or Dec. 75, 
1978. The payment was to influence the judge to toiiufi«sori motions to 
quash grand jury subpoenas in a federal investigation (£vottog fraud- 


Shuttle Checked for Computer , Noise Problems 

landing in 1977, to the countdown 
for its maiden flight in 1981 and to 
its most recent mission. 

Bui Thursday's failure of two of 

Columbia’s five main, general-p im- 
pose computers, a failure that al- 
most kept the craft in space an 
extra day. was unusual because 
never before in the space program 
had more than one computer gone 
awry at a time. 

Computer No. 2 was back on line 
soon after it failed, but Mr. Young 
said No. I had apparently “hard 
failed." He tried without success 
several times to restart it and final- 
ly the control center in Houston 
told him to declare it dead. 

“When you have a problem like 
this, you can’t know at the time 
whether it's the computer or some- 
thing leading up to it," said Justin 
Fishbein, a spokesman for Interna- 
tional Business Machines Corp., 
which built the main computers. 


(Continued from Page 1) 

computer failure forced an unprec- 
edented landing delay. 

Lieutenant General James Abra- 
hamson. associate NASA adminis- 
trator in charge of the shuttle pro- 
gram. said the cause of the problem 
remained a mystery, but predicted 
the trouble would be isolated and 
fixed in time to keep the next shut- 
tle launch on schedule for Jan. 30. 

Achievements of tbe mission in- 
cluded: 

• Scientists for the first time 
found deuterium fa cousin of hy- 
drogen!. methane gas and carbon 
dioxide in the upper atmosphere. 

• Detailed mapping pictures 
were taken of 43 areas on Earth, 
some of which had never been pho- 
tographed from space: 

• The astronauts created a very 
porous type of aluminum and grew 
a super aystal in a series of experi- 


ments with implications for the 
electronics and computer indus- 
tries. 

• They found an increased reli- 
ance on vision for establishing ori- 
entation in space since there are no 
gravitational cues for the body’s 
inner ear balancing system. One 
experiment invalidated a 77-year- 
old Nobel prize-winning theory on 
the vestibular responses, which un- 
derlie routine ear tests. 

• Four experiments gathered 
data about how the magnetic fields 
and electrically charged gases 
around Earth respond to stimula- 
tion. 

• New findings were reported on 
the composition of distant stats. 

■ Problems oa Previous Flights 

William J. Broad of The New 
York Times rqjorted: 

Balky computers have nagged 
the space shuttle from its first test 


For the Record 

Tbe White House c oi^ua icatioiis/feectot, David B. 
resigning to join the Institute of FioUtfes at Harvard Umvt__. 

Kennedy School of Governznait as wdl'to/the American' 

Insulate, Prescient Ronald Reagan announced Thursday. ~ 

The pilot of the DC-9 jeC that strayedT into tfre path, of, & Boeing 
radioed that he had tost his way in fog. moments before toCBollirioc attf» . 
““dridahTmWtxInesdB- 5 ^ 1 -' ^"^-- ' 

El Pais reported Frit 

Pilots. (UPQ. . . ... 

Presdeat Ronald Reagan has invited IhW Mraster^Pioie Effing 
Trudeau- of Canada to meet him Ded. 15 to "TfeSearf.s 

proposals on disarmament, a -White Haase spcAsmtn^^tid ftitfay to 
Washington, (UPr) ; ' ■’ 4 --I 

The Horae of Lords, BritanfsimHectea^ upper 
to allow tdevfcaon cameras into itschamfc 

(A ? e 


ren persons, mduding a French Air Force goteral and a-Britisn air 
commodore, were feared dead Friday after their executive jet enuted to 
rough seas off the west coast of ScodatoL (Retinas) -'x • '-r - V 

More tins 13 nSBoa signatures the idrase o^5 f W 

optical prisr ^ * - ' : 

to tbe UN-s 
Thursday 

epa^PtWMhnstoDarid Levy said Friday in TtilAviviteitpEtoK 
Minister Yitzhak Shamir had reaffirmed that he would befiomujated as 
foreign minister but said no date had been set Hesaid jfcat rioseridra of 
Mr.. Shamir had tried to deny such an nndwytamtnig . ^AP)- . . 

Lany Flyntpublisberof theses mtgazine Husffer.told a judge to L<» 
Angeles on Friday that an audio tape alfegedly shownig that attiomak®' 
JohflZ.'DeLorean was coerced into completing a oocamedeal was a fike- 

France has exploded a nuclear device at its Marurott AloD i^^S 
ground to tbe Pacific Ocean for the second time m toss than a ”*** 
officials in Wellington, New Z&dand, saidTSSay (A^)‘ : ‘ “ 


seoetaiy-goieraL krier P^rez' di QifcUmv to re* 




INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, DECEMBER 10-11, 1983 


PagcS 


ARTS /LEISURE 


The Bronze Kingdom 
Of Pablo Serrano 


By John Oakes 

Imtrmnom I Herald Tribune 

C RIVTLLEN. Spain — Fablo 
Serrano is making a rare visit 
to CrivQlen, the tiny Aragonian hil] 
town where be was born 73 years 
ago. Preceded by a crowd of chil- 
dren and local dignitaries, the 

sculptor strolls down the street 
mured in his honor to the square 
named in his honor to the school- 
house — serving 12 pupils — 
named in his mother’s honor. He 
gazes appreciatively at the butch- 
er’s new weighing scale, gives the 
children pesetas, and embraces, it 
seems, everyone in the village. 

“This is his kingdom,'’ a friend 
remarks. If that is so, thermion has 
never seen a more benevolent des- 
pot. 

Since his return from Uruguay in 
1954 —“I went there to escape the 
draft, and stayed," be laughs — 
Serrano has become one of Spam’s 
most prominent artists. His 
bronzes are in the parks and collec- 
tions of every major city in Spain, 
and many elsewhere. The first con- 
temporary Spanish artist to have 
his work in the collection of Lenin- 
grad's Hermitage, Serrano, named 
recently to the Spanish Academy of 
Arts and Letters, waS asked by 
King Juan Carlos to design a sculp- 
ture for the royal palace. 

Despite his successes, Serrano’s 
ait remains non-establishment if 


not anti-establishment. U is art for 
the spectator’s sake, projecting a 
consistently humanist message. 
Serrano depends on such unfash- 
ionable concepts, he says, as “shar- 
ing love and communicating." 

inevitably, that attitude — as ev- 
idenced in the few sculptures that 
were direct political commentary 
— led' Serrano into confrontation 
with the Franco 

“Las Fajadit 
deles 25 aflos de Paz” (The ban- 
daged Ones: Commemoration of 
25 years of peace, 1965). small fig- 
ures imprisoned by tightly wrapped 
bandages through which peek an 
occasional eye or gaping mouth, 
were a bitter commentary on the 
quarter-century of fascist rule. 

It was perhaps a result of these 
tortured sculptures (and Lheir iron- 
ic subtitle) that Serrano's 1966 pro- 
ject for a monument to the Spanish 
poet Antonio Machado — who 
died in exDe in 1939 — was forbid- 
den by the government; the mas- 
sive head, a stunning heroic por- 
trait. was subsequently installed in 
the New York Museum of Modern 
Art's sculpture garden. 

“Machado was a moral example, 
the most important cultural and 
social figure to have come out of 
Spain for some time." Serrano says. 

Serrano aspires to be a moral 
example in his own right. Even the 
series “La quema del objeto” (The 
Burning of the Object) apparently 



The Two Classes of Buyers at Auctions 


Serrano’s “La Reded” (1972). 



Pablo Serrano in his studio. 


abstract, surety decadent, is consis- 
tent with his h umanis t vision. Ser- 
rano says. 

Sculptures of metal frameworks 
in which paper or wood boxes were 
set on fire, the objeios quemadas, 
were “the realization of an ideal 
the idealization of reality, the 
movement from the physical to the 
liberty of the ideal The objects 
were burned to achieve a purer 
state," inspiring visions of the ide- 
al. 

Although. Serrano says, “art is 
opposed to materialism." an artist 
must function as a critic of society, 
as an agent lor change. “But," he 
quickly adds, “1 respect the option 
of other artists not to do that." 

Serrano’s sculptures present a si- 
lent appeal to participate in the 
artistic experience. In his “Hom- 
bres con puertas*' (Men With 
Doors), a portal in the sculptures 
opens to reveal a golden, warm in- 
terior of highly polished bronze, a 
startling contrast to the brutal out- 
er surface. By opening the door of 
one of these sculptures — made 
conspicuous by large bing es, to 
suggest the work's potentiality — 
the spectator accepts the artist’s 
challenge; communicating directly 

with him 

‘The “Hombres con puertas’ are 
waiting for others to literally open 
their doors, to free them,” Serrano 
says. “Communication is the force 
that opens any door, and when 
people do interact, responding pos- 
itively to one another, they encoun- 
ter the ideaL" 

In the late 1960s. Serrano began 
sculpting “Umdades-yuma" (Uni- 
ties). Pairs of biomonphic figures, 
the halves of each “Unidao are 
identifiable as either male or fe- 
male. The sculptures are often pre- 
sented slightly wart, suggesting the 
possibility of a harmonious muon. 

Both parts of these sculptures 
form an independent artistic work, 
but they are conceived of as a 
whole — the potential for commu- 


nication now taking place within 
the “uni ty” itself as well as between 
spectator and sculpture. 

Serrano soon incorporated male 
and female elements in each half of 
the sculptures, forming “sub-uni- 
ties." Explaining this development, 
Serrano draws a yin-yang figure, 
each half of which reflects shapes 
in the other half, each interdepen- 
dent and similar to the other. 

“We have to discover," Serrano 
writes, “this capacity in each one of 
us to create ana to communicate as 
a condition of life and a reason for 
our existence.” 

Serrano found a symbol that in- 
dicated this need and capacity in 
ordinary bread. Consciously draw- 
ing upon Judeo- Christian tradi- 
tion. Serrano calls the act of shar- 
ing bread a natural manifestation 
oT a “unity,” “the ultimate expres- 
sion of communication.” He has 
used the idea in sculpture and 
graphic works. 

Recently, the artist has taken off 
in an unexpected direction, “a 
complicated efTorl to render three- 
dimensional interpretations of the 
Cubists’ guitars. I like the Cubists 
because of their dialogue between 
poetry and reason, or poetry and 
geometry,” Serrano says. 

This “diversion." as Serrano 
calls it, brings to mind his earlier 
“Enlretenmuemossobred Prado," 
(Meditations on the Prado) a satiri- 
cal scries on the paintings of Goya 
and Velazquez. 

Yet Serrano, known for his gen- 
erosity in helping young artists, is 
neither cynic nor satirist at heart. 
His goal he says, is to express a 
“spiriius mundi." 

“But the philosophy behind my 
art is visionary, not realistic." Ser- 
rano says. “Not everybody can un- 
derstand, not everybody is open. 1 
speak of an ideal that doesn’t exist. 
Consequently. I find myself limit- 
ed, but 1 also find myself looking 
for new ways to express the human- 
ist possibility." 


International Herald Tribune 

I ON DON — The medieval 
/ manuscript sale held on Tues- 
day in London will be long remem- 
bered by the public as the occasion 
on which a very important manu- 

SOUREN MEUKIAN 

scrip! established a world record 
for any work of art at £8J14 million 
(J 11.8 million), including premi- 
um. 

To market professionals, howev- 
er, it holds another, rather omi- 
nous, message. It will be seen as 
the sale that symbolized the break- 
down of the old auction system, in 
which prices were established 
through a spontaneous confronta- 
tion of bidders pitched against each 
other. There are now two distinct 
classes of buyers, institutions who 
are gently induced to pay the earth, 
and the others. 

Without the extraordinary cam- 
paign masterminded by Sotheby’s 
(and their rival Christie’s would no 
doubt have worked along similar 
lines) the Gospel Book commis- 
sioned around 1173-75 by Henry 
the Lion, duke of Saxony and Ba- 
varia, would never have reached 
the price it eventually fetched. 

No one would question the su- 
preme importance of the work in 
terms of political and cultural his- 
tory to Germany and even Western 


Europe. No one would deny that 
Ending a manuscript of that period 
with its 41 full-page miniatures in- 
tact is virtually impossible on the 
market today. 

But this in itself does not explain 
the price. The Add is a highly ran- 
ged one, with few private collectors 
worldwide. Upward of £500,000 to 
£600,000 there are no private buy- 
ers, as far as professionals know. 
This leaves only a few institu- 
tions. 

Manuscripts, unlike oil paintings 
or sculpture, cannot be displayed 
permanently — the fresh colors 
fade away if exposed to any source 
of strong tight. Their appeal to 
boards of trustees and museum di- 
rectors is accordingly limited. 

It should be added that despite 
its historical and art-historical in- 
terest — the manuscript has al- 
lowed the reconstruction of the 
12th-century school of Goman il- 
lumination based at Helmarshau- 
sen —it is not the greatest work of 
art from medieval Germany. The 
paintings are archaic, stereotyped 
and arguably decadent The book 
hardly compares with the .great 
production of the early Ottoman 
period, such as, say, the Rdchenau 
schooL 

U was a must for West Germany 
as a national heirloom, but other 
great non-Germanic museums 
would have other priorities. Soth- 
eby’s achievement was to create 


Florence Exhibitions 


By Susan Lumsden 

International Herald Tribtate 

F LORENCE — Queen Christi- 
na, who abdicated the Swedish 
throne to become a Roman Catho- 


lic and later had her equerry killed 
t raying her plans to become 
queen of Naples, was one of the 


f Vassa’: A Flamboyant Gallery of Gorky Rogues 


By Thomas Quinn Curtiss 

International Herald Tribune 

P i ARIS — Maxim Gorky in a 
sentimental moment once, 
wrote: “Man! There is a noble ring' 
to that word!" 

Despite this Flamboyant declara- 
tion. the men of his stories are in 
large measure, as he dubbed them, 
creatures that once were men: a 
vast rogue's gallery of thieves, mur- 
derers. charlatans, wife- beaters, 
drunkards, and sly, greedy mer- 
chants. while the “hero" of his tril- 
ogy. Klim Sangin, though not of 
the criminal class, lades the needed 
spark of magnanimity. 

What Gorky glorified was not 
man. but woman. He was not blind 
to feminine faults, but he sang of 
resilience and fortitude. Probably 
the strongest of all his creations is 
Yassa Zkznova. in the play of that 
tide. From it Gleb Panfilov has 
distilled in "Vassa" the most arrest- 
ing film to have come from the 
Soviet studios in a lengthy spell. 

Gorky wrote the first draft of the 
play in 1910, but its performance 


was prohibited by czarist censor- 
ship. In 1930 he revised it, aware 
that be had a formidable personal- 
ity in Vassa. a woman of granite 
and ferocious drive. She is a Moth- 
er Courage monument, overcoming 
all that stands in her way, and it is 
significant that Brecht attempted 
to adapt this social melodrama. Its 
pessimism runs pretty high at 
times. 

Vassa. owner of a Volga River 
boat line, rules her relatives with an 
iron hand to preserve the family 
fortune. When ha dissipated hus- 
band. a former naval captain, is to 
stand trial on morals charges she 
forces him to commit suicide to 
avoid a scandal. She refuses to let 
her daughter-in-law. who is en- 
gaged in revolutionary activities, 
hare her son as she wants the boy 
to be heir to the firm. She prevents 
her eider daughter from leaving the 
country and rains her life, while her 
16-year-old daughter, spoiled and 
childish, is lured into debauchery 
by her alcoholic uncle. The crip- 
pled, idiotic son has been eliminat- 
ed from the script as the piling on 
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hum Churikova in “Vassa." 


of sordid horrors might topple the 
tragedy into caricature. 

The setting is Nizhni Novgorod 
(the city that now bears Gorky’s 
name) in 1913. and Panfilov has 
iterated the place and period with 
a wealth of details; the stately man- 
sion of the rich trader, the general 
gloom that prevails there, broken 
only when gypsy angers and danc- 
ers invade for a wild evening in the 
absence of Mother Vassa; the cere- 
monies aboard a Volga excursion 
boat; and the concentrating of high 
life and low life with its rumble of 
coming disaster. 

There are lovely atmospheric vi- 
gnettes to elevate the threatening 
monotony of the heavy narrative. 
One of these discloses the adoles- 
cent girls — their sister-in-law at 
the piano — rendering an old-time 
waltz. In its pastel hues it captures 
a flash of a civilization that has 
vanished. The acting by all is per- 
fection, ever a sign of excellent 
casting and direction, but it is Inna 
Churikova as Gorky’s indomitable 
anti-heroine who through thick and 
thin hypnotically bolds attention, 
providing the film with abiding 
unity. 

□ 

Some of the best French films 
have taken the occupation for their 
subject: Rete Cement's “Jeux In- 
tercuts,” Au tant-Lara’s “La Traver- 
se de Paris," NoSl-Nofl’s “Le P4re 
Tranquil! e” and Mated Ophuls’s 
documentary, “Le Chagrin et la Pi- 
tie.” In Jean-Marie Point's “Pspy 
fair de b resistance” we have the 
calamity viewed as a slapstick. 

Laughter can be a powerful 
weapon as Erast Lubiisdrs mock- 
ery of the Nazi occupation of War- 
saw, ‘To Be or Not to Be” has 
proven, though it was derided as a 
breach of taste when first seen. 
Poire, transforming the uniformed 
Germans and Gestapo agents into 
Keystone Kops. wins some auto- 
matic guffaws, but he keeps Jac- 
ques ViHerei masquerading as an 
obese Hitler on overtime, even 
coaxing him into a witless night- 
club turn. 

Jacqueline MaHlan, always an 
entertaining comedienne, is an as- 
set as an opera diva disgusted with 
her German bosses. Alas, things 
wilt again when she is away. Michel 
Galabru, a seasoned funnyman, is 
the brave Papy and encounters 
more opposition from the scenario 
than from the enemy. The gags 
bomb when these two headliners 
ore absent 

□ 

Claude Sau let’s “Garmon!" 
seems in doubt which way to torn 


and as a result never arrives at any 
destination, merely filling the two- 
hour time schedule. It is intended 
as a cartoon of a conceited popin- 
jay of a bistro waiter who flits from' 
one woman to another and makes a 
mess of all his love affairs. Or is this 
intended as social satire? What was 
expected was smart boulevard high 
comedy ideally suited to the talents 
of its star, Yves Moatand. Sautet, 
however, is not the director for 
such larks, but on the serious side 
be has nothing to say and his film is 
wanting in discernible purpose. Its 
dialogue and intrigues are com- 
monplace and predictable. Mon- 
tand executes his restaurant duties 
with a flair, but his romances are 
banal 3nd his colleagues are dull 
dogs. In all. a disappointment. 

□ 

Maurice Pialat whose slice of low 
life. “Loulou" (not to be mistaken 
for Wedekind's “Lulu”), intro- 
duced an original, young filmmak- 
er, has come up with another con- 
tribution. “A nos amours," a film 
about a 15-year-old flapper 
to learn what lore means. Her I 
is willing, but her affairs lack heart 
and deep involvement. Yes, anoth- 
er mixed-up Idd and, of coarse, the 
generation gap. Her problems are 
depicted, but no sage advice is giv- 
en her. Perhaps she should be told 
what La Rochefoucauld said on the 
matter “No one would have ever 
fallen in lore unless they had heard 
about it.” In any case, an interest- 
ing film on a familiar theme. 

□ 

From Hungary comes “Prin- 
cess” of Pil Erddss, shot in black 
and white, and colorless, too. in its 
disclosing of the drab lives of two 
girls who toQ mid moil in a Buda- 
pest textile factory. The material 
true enough, is black, but there is 
no reason — save a lack of inven- 
tion —why it should be deprived of 
dramatic animation. Let it not de- 
tain us as there is better news from 
Magyarland: an informative book 
on the Hungarian cinema. 

Its title is “Word and Image," by 
Istvin Ncmeskttrty. published in 
English by the Cornua press of 
Budapest It deals not only with the 
post-Worid War II native produc- 
tions, but relates the history of 
filmmaking in the land from its 
beginning in the 1890s and con- 
tains accounts of Hungarian-born 
directors, producers and players, 
such as Alexander Korda and the 
experimental Paul Fejos, who 
gained high reputations in Holly- 
wood and elsewhere. It is an invalu- 
able volume for all those interested 
in international fil mm a kin g. 


great patrons of the 17th century. 
During her long exile in Rome this 
bloodv. witty and learned wo man 
had the finest collection of Vene- 
tian paintings ever assembled. Her 
musical proteges included Scarlatti 
and Corelli. The sculptor Bernini 
was her friend. That her taste was 
discerning is particularly evident in 
her collection of Italian drawings 
now on exhibition here at the 
Dutch Institute of An History. 

After Christina's death in 1689, 
her collection of drawings was 
bought and enriched by the princes 
Odescalchi. dukes of Bracciano, 
north of Rome. It was ultimately 
sold to the Teylers Museum in the 
Dutch city of Haarlem, where it has 
remained. Although some of the 
drawings were shown in Paris, Lon- 
don and Stockholm more than a 
decade ago. this is the first time 
they have been collectively shown 
in Italy since the 18th century. 

Of note are the 10 drawings by 
Michelangelo and the five by Ra- 
phael. The Michelangelo nucleus is 
considered to be one of the most 
important in ihe world. It includes' 
a sketch for the “Creation of 
Adam" in the Sistine Chapel, 
showing the outstretched arm of 
God poised to impart life to Adam. 
On the reverse side there is a study 
of a muscled nude. The 10 draw- 
ings cover both sides of five sheets, 
skillfully mounted by the paper re- 
storer Sergio BonLTbis Michelan- 
gelo harvest also includes a pen- 
and-ink wash for the “Battle of 
Casciaa" and another for (he dome 
of Sl Peter’s in Rome. 

In a year of monumental exhibi- 
tions for the 500th anniversary of 
the birth of Raphael, it is refreshing 
to see some of the smaller, more 
ultimate works of the attisL In par- 
ticular, there is a black pencil 
sketch of a cherub, leaning wistful- 
ly on a Medici coal of arms. It was 
a study for the “Liberation of Sl 
P eter" in the EJiodoro room of the 
Vatican. 

The 101 drawings include works 
by Filippino Lippi, Carracci, Cor- 
eggio. Guercioo. Parmigianino, 
Guido Reni and Salvatore Rosa. 

“ Daegnt Italiani del Teylers Mu- 
seum . Haarlem,” until Dec. I8at the 
Dutch Institute of Art History, Viale 
Torricelli 5, Florence, and the Ga- 
binetto Nazionale detle Stampe, 
Rome. Jan. 10 to Feb. 20. 

□ 

Giovanni Lanfranco (1582-1 647) 
is also represented in the collection 
of Queen Christina. A pupD of Car- 
racci and a minor master of the 
Baroque. Lanfranco executed a re- 
markable variety of drawings for 
paintings and decorative frescoes 
mainly in Rome and Naples. His 
career is illustrated chronologically 
in the most complete exhibition of 
his known drawings, organized sep- 
arately at the Uffizi Gallery’s Cabi- 
net of Drawings and Prints. Many 
were borrowed from the Capodi- 
moute Museum in Naples, which 
houses the bulk of Lanfranco’ s 
work. 

The Baroque, with its dappled 
play of light and shadow. i$ more 
blithely expressed in drawing than 
painting. Vet, Lanfranco might 
have teen quite unaware of his 
mastery of the medium. His draw- 
ings are almost all splotched or 
stained, perhaps from their exis- 
tence in an unkempt studio. Even 
in Queen Christina’s otherwise 
well-conserved collection, the two 
Lanfranco drawings are flawed. 
However, this doesn't really detract 


talent as a designer has only really 
been acknowledged in the past 25 
years is further testimony to the 
acute eye of Queen Christina, who 
presumably acquired hers contem- 
poraneously. 

“ Disegni <£ Giovanni Lanfranco," 
Gabinetto Disegni e Stampe degti 
Uffizi, Florence, and Gabinetto Na- 
zionaie defle Stampe, Rome, Febru- 
ary and March.) 

□ 

An amusing exhibition and a 
contrast to these two shows are the 
gold works of Salvador Dali now 
being shown at the Museum of the 
History of Sdenoe. “1 DaK d’Oro" 
finds protection under this distin- 
guished roof because its subject, 
polyhedrons, was one that also fas- 
cinated Leonardo da Vinci and his 
mathematician friend, Luca Pa- 
riolL who wrote “Of Divine Pro- 
portion" in celebration of these 
many-sided geometric forms. 

The search for the equation of 
perfect beauty dates back to the 
ancient Egyptians. Dab’s contribu- 
tion is the engraving of human fig. 
ures and geometric doodHngs on 
the various sides of the five polyhe- 
drons on show. 

In addition, there is a series of 
gold medallions featuring the effigy 
of the artist and his late wife. Gala. 
Amassed and embellished with 
semiprecious stones, they become a 
cross, a bird, a mirror and even a 
cigarette holder. 

"1 Dali d’Oro , " Museo della 
Storia della Scienza, l Piazza dei 
Giudid, until January. 

□ 

The truly homegrown exhibition 
of the season is “Ottone Rosai 
Works From 191 1 to 1957" at the 
Palazzo SlrazzL Although his Ital- 
ian Futurist contemporaries. Sewer- 
ini, Bocrioni and Carri woe more 
international. Rosai exercised a 
healthy provincialism in abiding by 
the subjects be knew best: Tuscany, 
Florence and its constituents. 
However, those who cherish the 
verdant splendors of Leonardo and 
Botticelli might well be distressed 
by Rosai’s Tuscan landscapes, 
dragged through the brown realism 
of the 1930s. 

His virtue is in this solitary, some 
say deeply religious, human figures 
so vulnerable and forlorn particu- 
larly in their nudity. Some of these 
works were shown at Rosai exhibi- 
tions in Rome and Turin earlier 
this year. The 260 works now as- 
sembled here constitute the largest 
exhibition of tins much-loved na- 
tive artist whose large Tuscan land- 
scapes in tempera suQ span the bar 
in Florence’s train station. 

Ottone Rosai. Palazzo Strozzi to 
Dec. 18. 


Busloads of Stargazers 
Curbed in Los Angeles 

Untied Press huenta/knud 

LOS ANGELES — Stargazing 
tourists wiE be curbed in ritzy ce- 
lebrity neighborhoods. The city 
council voted 12-0 Wednesday to 
ban the large sightseeing buses af- 
ter an appeal by resklents in the 
exclusive celebrity enclaves of Bel- 
Air, Westwood, Brentwood, 
Holmby Hills and Hollywood 
.H31s. Buses over 3 tins are a detri- 
ment to public welfare because 
they “cause traffic congestion and 
create a hazard to life and proper- 
ty;" the council said. The law takes 
effect Feb. 28. 

A spokesman far Gray Line 
Toon, the largest in the aty with 
nearly 100 vdudes, said it wodd 
cost about Sl million to switch 
from 53-passenger buses to vehidcs 
carrying about 20 passengers. He 
said Gray Lines probably would 
have to raise the price of its tour, 
now S14 for half a day, to cover the 
increased cost. 


through the cleverest publicizing 
campaign ever witnessed a dimate 
that drove the West Gomans into a 
state of frenzy and, it seems, the 
Paul Getty Museum as welL 

To reach such a phenomena] 
price with only one very deter- 
mined buyer, the West German 
team headed by Hermann Abs. one 
half-determined buyer, the Paul 
Getty Museum, which took the 
unprecedented step of stating after 
the rale that they had not been 
bidding, and a third unknown par- 
ty— the Metropolitan? Cleveland? 
— is a sensational feat. But the 
early estimate quoted by Sotheby’s 
“in excess of £1 million,” winch 
was later changed to “in the region 
of £3 mQlion to £4 million" under- 
lines the artificial nature of the op- 
eration and emphflcizre the clumsi- 
ness of institutions on the market. 

It is an elementary rale of con- 
duct on the art market not to dis- 
close your anxiety to buy, particu- 
larly not to the auction boose, 
which will defend the vendor’s in- 
terests and its own — the bigger the 
sale, the bigger (he commission and 
prestige. 

work 5o« P nM V hdp y his case J by 
going to the auction house expert 
and repeatedly asking him how 
much be thinks it will fetch. Anx- 
ious questioning can only induce 
the expert to suggest an ever-rising 
limit, which is exactly what hap- 
pened with the Gospel Book as it 
had happened previously at the 
Von Htrsch auction in June 1978. 
In both cases, the works involved 
were German, and in both cases a 
team headed by the same banker, 
Hermann Abs, conducted the ne- 
gotiations. 

The difference that institutional 
anxiety, when cleverly steered by 
an auction house; can make to the 
price of a major work of art is made 
glaringly obvious by the price 
fetched in the same sale by the 
other major manuscript. The book 
of the Hours of the Virgin illumi- 
nated at Rouen around 1460-75 has 
58 very large miniatures and broad 
panel borders brilliantly decorated 
on every one of its 170 leaves. Their 
freshness is as miraculous as that of 
the Henry the Lion Gospel Book, 
although this is admittedly not as 
rare in a 15th-century manuscript 
as in a 12th-century one. Christo- 
pher de HameL Sotheby’s expert on 
medieval manuscripts, went out of 
his way to stress its importance, 
calling it (in block letters) “proba- 
bly the greatest and most splendid- 
ly presaved Book of Hours from 
(he whole Rouen school." 

This surely deserved the atten- 
tion of a museum. It will end up in 
one. But the focus in that sale bong 
on Henry the Lion, they apparently 


forgot about it The contest was 
confined to two dealers. H.P- 
Kraus of New York and Pierre 
Berfe of Paris. Birts got it at 
£330.000. Why weren’t museums 
going after it on Tuesday instead of 
gening it later, as one eventually 
will, at two or three times the pnee" 

A similar question could be 
asked in connection with what 
Sotheby’s called the earliest com- 
plete pack of hand-painted cards in 
existence, pointed, de Hamel wrote, 
about 1465-75. When it appeared 
at Drouoi in December 1973, it 
fetched just over 11.000 francs' 
(then about 52,600). According to! 
trade sources, the buyer was an 
Amsterdam dealer, J.H. K enter. 
On Tuesday at Sotheby’s, the Met- 
ropolitan Museum of Art bought h 
for £99,000 (with the buyer’s pre- 
mium). 

In the meantime, the label had 
teen revised by Christopher de Ha- 
mel from an “incomplete pack of 
Tarot cards.” possibly loth- or 
17ih-centuiy, to a “complete pack 
of playing cards" ca. 1465. But 
aren't museums supposed to have 
their own experts? Or don't they 
keep an eye on auction catalogs? [ 

There is an amusing footnote to 
the story. A controversy over the. 
pack of cards is now going on in 
collecting circles. Some say that the 
cards have been touched up, others 
are even dropping dark hints that 
the pack of cards has a 19th-centu- 
ry feeL The fact remains that only 
the excitement so cleverly stirred 
up in the museum world — the 
pack of cards was taken to New 
York in mid-November — could 
have resulted in this fantastic jump 
from the equivalent of £1,300 in 
1978 to £99,000 within five years. 

Dutch Painters 
Occupy Museum 

The Associated Press 

AMSTERDAM — The Rijks- 
tmiseum, home of a large collection 
of Rembrandt masterpieces, dosed 
Friday after 60 Dutch artists began 
a sit-in to protest government sav- 
ing measures. 

The artists put down their bed- 
rolls in the museum's galleries 
Thursday, and after negotiations 
with museum officials, were al- 
lowed to stay. 

The Netherlands government, 
which currently buys art works for 
which there is little or no interest 
on the open market, has announced 
it intends to cut its subsidy to art- 
ists from 130 million guilders ($43 

million ) annuall y to 30 million guil- 
ders over a three-year period. 


fluidity. The fact that Lanfranco’s 
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Japanese Leader Nearing Test of His Strong Rhetoric 


By William Chapman 
Washington Pajt Semce 
TOKYO — Judged by rhetoric 
alone. Yasuhiro Nakasone was a 
smashing success in his first year as 
a prune minister bent on painting a 
new picture of Japan in the world. 

- He sketched a Japan tilting west- 
ward. unequivocally bound to the 
United States and Western Europe, 
and ready to shoulder some of the 
economic and military burdens his 
predecessors had avoided. 

' He tackled many of the buga- 
boos of national defense that bad 


long shackled this constitutionally 
pacifist nation and left the impres- 
sion abroad that Japan was pre- 
pared to line np militarily against 
the Soviet Union. 

But Mr. Nakasone's first year in 
office ended with some skeptical 
voices asserting that he promised 
more than he could deliver and 
raised expectations that were 
bound to be embarrassing if unful- 
filled. This view will be tested in 
elections Dec. IS for the powerful 
lower house of the Diet 

The prime minis ter. the critics 
say, is bound by constraints of pub- 
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lie opinion and finance that may 
prevent him from realizing his 
promises, ll is the view not only of 
traditional critics but also of some 
who share his diplomatic goals. 

“It is true that he did make Japan 
more international and made it 
more understood in the world.” 
said Bunroku Yoshino. a former 
career diplomat who is president of 
the Institute for International Eco- 
nomic Studies. 

“But he has given impressions 
that will lead the United States to 
expect a greater responsibility in 
defending this pan of the world, 
and although 1 agree with that, it is 
a question whether Japanese public 
opinion is mature enough to accept 
this.” 

The press puts the criticisms 
more crisply. Mr. Nakasone's per- 
formance is not keeping up with his 
promises, said Nihon Keizai Shim- 
bun. a conservative business news- 
paper: "Words without actions 
cause friction later, domestically 
and internationally." 

Mr. Nakasone has neither the 
financial resources nor the national 
consensus to back up his promises 
to the world, the Mainichi Shim- 
bun said. 

The verbal differences between 
Mr. Nakasoneand his predecessors 
are surprising, even to the Japa- 
nese. The foreign policy of most of 
them was to be nice to everybody 
and say nothing that might get in 


the way of Japan's post-war eco- 
nomic expansion. 

Only six years ago, when Takeo 
Fukuda was prime minis ter, for- 
eign policy was officially described 
as “omnidirectional," which meant 
that it looked fa all directions for 
friends and had no enemies. 

Mr. Nakasone deliberately 
changed all that He speaks openly 
of the "Western allian ce" of which 
Japan is a pan. He backed the 
deployment of U.S. medium-range 
missiles in Europe and supported 
the U.S. invasion of Grenada. One 
predecessor, Masayoshi Ohira, in 
contrast, initially balked at the idea 
of condemning the Iranian seizure 
of U.S. hostages on humanitarian 
grounds. 

Mr. Nakasone's off-the-cuff 
commitments to strengthening Ja- 
pan's defenses have been at times 
startling. In an interview with 
Washington Post editors that still 
haunts his administration, Mr. Na- 
kasone spoke of tranrforming Ja- 
pan into an “unsinkable aircraft 
carrier and vowed to develop the 
means of stopping Soviet bombers 
from penetrating Japan's air space. 

At nome, he confronted directly 
the Japan Socialist Party’s insis- 
tence on "unarmed neutrality," 
choosing to make it the issue of a 
parliamentary debate. In a recent 
speech. Mr. Nakasone called that 
policy tantamount to “unarmed 
surrender.’’ 


A Foreign Ministry official who 
is as hawkish as Mr. Nakasone felt 
uncomfortable with such language. 
It could, he said, damage the bud- 
ding effort to use Soviet provoca- 
tions as a rationale for slowly 
building up Japan’s military bud- 
get. 

Others believe that merely by 
tacklin g the taboos, Mr. Nakasone 
has created a new mood in Japan 
that willxfomcday produce a new 
consensus. They also think that his 
words have encouraged those in 
Japan’s powerful bureaucracy who 
share fas views but were cautious in 
their actions out of fear of atti- 
cism. 

Many predict that Japan's de- 
fense budget for next year wiD 
make apparent the pap between 
Mr. Nakasone's public statements 
and what can be achieved. Japan's 
national debt is huge, and the gov- 
erning party is committed to scal- 
ing it down through a series of 

austerity budgets that hold domes- 
tic spending to a minimum and 
permit modest increases in defense 
expenditures. 

The result is that the Defease 
Agency’s plan for gradual expan- 
sion is already behind schedule. An 
analyst said it would take real in- 
creases of 10 to 13 percent per year, 
or nearly twice the increase last 
year, to get that plan back on 
schedule. 



Prime Minister Yasuhiro Nakasone wares Ani 
Liberal Democratic Party at the opening of the 


y- this month of die governing 
campaign for the kmer house. 



Small-Town Rivalries Dominate Harare’s Embassy Circuit 
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By Jack Foisic 

Las Angeles Tima Service 

HARARE. Zimbabwe — When 
the U.S. Embassy here brought in a 
detachment of six marines, the So- 
viet Embassy asked for increased 
security too, not out of fear, but for 
reasons of prestige. 

This is the sort of one-upman- 
ship that goes on in Harare, where 
57 embassies represent govern- 
ments of Lhe EasL the West and the 
Third World. Harare has become a 
place of intrigue and gamesman- 
ship. 

N ow a ci ty of 700,000 people, the 
capital remains at heart a small 
town. Social activity on the diplo- 
matic circuit is about the only form 
of entertainment, and gossip 
abounds. 

The diploma lie list mokes it clear 
that Prime Minister Robert Mu- 
gabe is adhering to his position of 
nonalignmenL Of the missions 
here, (8 con be classified as pro- 
Western and 12 as pro-Soviet. West 
Germany and East Germany both 
have embassies. 

Among the African countries 
that maintain embassies, there are 
several that accept aid from West 
and East alike and try to keep on 


friendly terms with both Washing- 
ton and Moscow. 

Whatever Lhe flag and whatever 
the politics, when the diplomatic 
crowd gets together socially the 
right degree of correctness is al- 
ways exercised. 

There are occasions, even at a 
“neutral" gathering, when suspi- 
cion and distrust overcome normal 
diplomatic behavior. Americans, 
for example, have been instructed 
to ignore the presence of Cubans. 
Iraqis and North Koreans. And the 
icy American stare is reciprocated. 

Likewise. Americans usually give 
a cold shoulder to any Libyans they 
encounter, and vice versa. 

Almost every night there is an 
embassy affair 'somewhere in Har- 
are's pleasant suburbs. Often there 
are two or three on the same night. 
Zimbabwe protocol officers some- 
times find it difficult to see that the 
host country is adequately repre- 
sented, and a key to an’ event’s 
importance is the rank of the Zim- 
babwean who turns up. 

It is a triumph when Prime Min- 
ister Mugabe shows up with his 
wife. Sally. But because they are 
teetotalers and homebodies, the 



Mugabes appear only rarely on the 
oocklai! rircuiL 

The Soviet ambassador, Georgy 
Ter-Gazaryants, who is anxious to 
strengthen cultural ties, brought in 
a Bolshoi Ballet troupe last month, 
and when Mr. Mugabe failed to 
attend a performance to which be 
had been invited, the incident pro- 
vided grist for the gossip milL Some 
eyebrows were also raised because 
the U.S. ambassador, Robert Kee- 
ley. did attend. 

The way Mr. Mugabe keeps the 
Russians at arm’s length, even 
though he is a professed Marxist, is 
a source of quiet amusement on the 
circuit. 

Moscow supported Mr. Mu- 
gabe's rival guerrilla leader, Joshua 
Nkorao, in the long war of indepen- 
"ence that ended in 1980. Mr. Mu- 
gabe defeated Mr. Nkomo in the 
election that followed the war and 
independence from Britain, and a 
year went by before be allowed the 
Russians to establish a diplomatic 
posL First, they had to promise to 
have nothing to do with Mr. 
Nkomo, who is no longer of any 


major political importance, though 
be is a member of -Parliament. 

“Mugabe does not forgive easi- 
ly," a diplomatic source said. 

China, which supported Mr. Mu- 
gabe in the war, has beat rewarded 
with Zimbabwe's friendship, and 
the Chinese are rated among the 
most charming fa the diplomatic 
community. 

In all more than 500 people en- 
joy diplomatic privileges m Harare, 
and fa official circles there is some 
concern that the presence .of so 
many diplomats wfl] make for 
problems. 

"It is assumed that some of them 
— a goodly number — are gather- 
ing intelligence,” an official said. “I 
think you call them ‘spooks.™ 

South Africa. Zimbabwe's white- 
ruled neighbor to the south, is con- 
sidered a natural for some kinds of 
spying. Relations between the two 
are tenuous at best — each has only 
a trade mission in the other’s capi- 
tal — and there is concern that the 
presence here of so many represen- 
tatives from Communist countries 


that support Marik nationalism fa 
South Africa will result fa further 
South African economic pressure 
oa Zimbabwe, along with other 
kinds Of harassment. 

The Zimbabwe government tries . 
to Emit embassy staffs to 20 folly 
accredited diplomat^ But many : 
countries pet around this limit, 
some by b ringing in an aid misaou. 
The United States and Britain both 
have staffs of 34, and Nigeria, the 
most powerful black-ruled nation 
in Africa, has a staff of 37. 


Move by France Blocks 




the Soviet Union, which has only 
17 fully accredited diplomats, has 
asked for a trade mission that 
would swell the number of its rep- 
resentative here The requertii^^ 
considered likely to be approved by 
the Foreign Ministry, 

The request for a trade mission 
comes on top of another to increase . 
the Soviet ambassadors security 
staff to a full platoon: This, too, is 
expected to bengectecL . 

Marines, who are posted at U.S. 
embassies around the world, were 
assigned to the embassy here in 
August, although perausrion had . 

ddaywas due to -thecal ^jiat the \ 
old embassy, a private residency ■ 
simply had no room for them. ~ 


TmldshGypiiots 
AppointLeader 
Of Intermi Cabin dt 

Hewers :■ ; • 

NICOSIA — TheTorkt8h_Cypri- 
ofJeader, Rauf Denktasb, has ap- 
pointed Nqat . Konuk' interim 
prime minister of the sdf-pro- 
daimed Turkish Cypriot republic, 
according to Turkish Cypriot offi- 

- riflk . ■> ■■ V. 

' . Mr. Koriukr55, wa^rimeimnis- 
ter of the sortiiIled;Tuiiash Feder- 
ated State ofCyprns, whfdi was 
formed after the 1974 Turkish inva- 
sion that divided' the island, from ■ 

I97dt0i979, :*•' 'v: 

A former member -ofMr. Deak- 
tash’s National Umtyfttrty. hewas 

islativ^ assembly Tintil it was dts^ 
solved after the declaration of fade? 

. pendence On Nov' 15. . 1 , ■; 

The 40-member assembly has 
been succeeded by 75-seat con:-, 
stitcent assembly charged with pre- 
paring a neW constitution .to pave 
the way for prasktaatud anti other ; 
elections /!/-. ;■/ --\J ■' ' 

Mr. Konuk is expected to name 
his mmisterb foot the interim gov- 
ernment, wfai&^wni'hdd- office 
until the general elections,, by the 
end of next weeki. the officials said. 


■>/r: 


Reuters 

BRUSSELS — A Western medi- 
ation effort to bring independence 
to Namibia has collapsed tempo- 
rarily because of a French boycott 
of a five-nation "contact group." 

The French reportedly acted be- 
cause of displeasure with U.S. and 
Sou th African insistence on linking 
independence to withdrawal of Cu- 
ban troops from neighboring An- 
gola. 

The group was set up six years 
ago to speed independence for 
South African-administered South- 
West Africa, which is also known 
as Namibia. British officials said 
Thursday that the group was still in 
being but would probably not meet 
at any level fa the immediate fu- 
ture. 

The French decision was an- 
nounced Wednesday night on the 
eve of a meeting of NATO's 16 
foreign ministers in Brussels. 

The French external relations 
minister, Claude Cheysson, told 
the foreign ministers of the North 
Atlantic Treaty Organization on 
Thursday that France was not pro- 
posing abolition of the contact 
group but saw no point in meeting 
at present. 

Conference sources quoted Mr. 
Cheysson as saying the decision 
was based on Lhe contact group 
having completed its work on all 
key problems except for one linked 
issue. 

France believed the sole obstacle 
in a self-rule settlement was that 
the United Slates and South Africa 
wanted it linked to the withdrawal 
of a reported 25,000 Cuban troops 
from neighboring Angola. 

Senior diplomats of the United 
States. Britain, Canada and West 
Germany, the other four members 
of the group, said they were not 
consulted in advance by Paris. 

First reports from Paris suggest- 
ed France wanted to pull out of the 
group completely, but this was dis- 
puted by French officials. 

Western officials said it ap- 
peared unlikely the contact group 
would be reactivated until the Cu- 
ban troop issue had been resolved 


and said there was no point, in 
meeting without France, a member 
since the panel was set up. 

They said privately that -the 
French decision could create a seri- 
ous new blockage. 

Some Western diplomats said 
the French move could be an at- 
tempt to put pressure on the Rea- 
gan administration and South Afri- 
ca to drop the linkage idea. 

Mr. Cheysson told the National 
Assembly fa Paris on Wednesday 
that France had decided not to at- 
tend new contact group meetings 
"because it cannot honestly .exer- 
cise the mandate entrusted to it." 

Mr. Cheysson said France, 
which opposed the linkag e de- 
mand, had stayed in the contact 
group because several African 
countries asked it to do so. The 
French derision was based on an 
Angolan view that the panel “could 
no longer achieve anything.” 

The group, established after the 
failure of UN efforts to end South 
Africa’s control over Namibia, 
achieved a major success last year 
fa persuading South Africa, local 
political parties and Namibia’s 
black neighbors to accept a pack- 
age of constitutional measures 
looking toward free elections fa the 
former German colony. 

But the agreement foundered an 
U.S. and South African insistence 
on linkage to Cuban troop with- 
drawal 

There has been no official reac- 
tion yet from South Africa. 

In Bonn, a South African oppo- 
sition leader. Frederik van Zyl 
Slabbert, said France’s decision 
was a setback to efforts to faring 
Namibia to independence. 

He said Mr. Cheysson had made 
□o mention of the move when they 
had talks fa Paris last week. 

"Something more is going to be 
needed than the continual restate- 
ment of old positions if a settle- 
ment is to be found," he said doting 

a visit by members of his Progres- 
sive Federal Party at the invitation 
of West Germany’s Free Demo- 
crats. 
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South African Nun Gets Jail Sentence 
For Possessing Anti-GovernmentTract 


The Associated Press 

JOHANNESBURG — A judge 
here has sentenced a Roman Cath- 
olic nun to four months in prison 
on charges of possessing banned 
! anti-government literature. 

The judge. I Ji. Luther, found 
Sister Maty Bernard Ncube guilty- 
on Thursday of possessing a pam- 
phlet published by the outlawed 
African National " Congress, the 
main guerrilla movement fighting 
lo end while-minority rule in South 
Africa. He sentenced her to 12 
months fa prison with eight months 
suspended. Sic was freed on S260 
bail pending appeal. 

Sister Ncube. a 48-ycar-oId black 


field- worker for the Southern Afri- 
can Catholic Bishops' Conference, 
pleaded not guilty. She testified 
that the pamphlet had arrived un- 
solicited in the mail from London 
and she did not know its possession 
was unlawfuL The judge said, how- 
ever, that she had kept the pam- 
phlet since 1980 despite the ban- 
ning oT the guerrilla movement. 

Explosion Kills 5 in Manila 

Ream 

MANILA — Kegs Of gunpow- 
der stored fa a basement for mak- 
ing fireworks exploded Friday, kfll- 
mg three children and two women. 
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CONTINUITY AND FLEXIBILITY ZS££J2S££ 


Successful agricultural reforms 
Small private enterprises leg iti m ized 


I f there is one subject tl|s aver- 
age, Hungarian loves to talk 
about then .sprefy . ft .is Hie 
Economy -even if he^nly refers 
to. if obliquely. “This' is absurd," a. 
leading businessman commen- 
ted on The spectacular theft of six 
priceless Renaissance paintings 
■ last, month from i the Budapest 
Museum df fine Arts..*! know we' 
are doing everything] to boost, 
exports - but' not gratis! Any- ., 
way," he added, "l suppose once 
again- .we have reached world 
standards." The reference was to- 
frequent '. reports" in the. Hun- • 
garian press about the growing 
efficiency, of ; the -country’s 
industry .and agriculture. ■. ■ J 
This obsession with the Economy 
on fhe part of public and plan- 
ners alike probably accounts for 
the phenomenal : success of the 
new magazine “Heti Yilaggaz- 
dasag" (or -Weekly ' Economic) 

' which in the short spaqa of four 
years has shot-up to a circulation 
of nearly 90^)00. Sponsored by 
the Hungarian Chamber i of' . 
Commerce, but- retaining cam-; 
plete. editorial . independence, - 
*HyG".(as the weekly calls itself, 
for short) relates the Hungarian 
situation to 'worfef economics, 
using a punchy style and plenty 
of' quotes from foreign business 
periodicals' .The magazine's 
frankness about ail matters 
relating to hnpde and industry is 
welcomed for the. most .part in. 
official -circles for the .way. iti . 
which it contributes to the keen- : 
discussion leading to significant 
reforms ify fh* country's 
economy, with; the oartaifjty of 
more to coma .- <■ 7- :■ .- 

Continuity andflexMity arethe 


tyro most.obvious characteristics 
which strike the inquisitive obser- 
ver of the Hungarian economic 

- sceneat the end of T 983. Stand- 
' ing.' on the top . floor of the 
. National ' Planning . Office 
-avarlookiqg the Danube the 

- panoramic .view includes : the 
massive Castle (representing the 
former Monarchy); the Freedom 

-Statue on 1 Gellert -Hill (standing 
. for the present; Socialist regime; 
and a whole , botch erf new 
money-making luxury hotels (as 
: a sign of western presence. And 
even the .Danube. itself, Europe's 
. second longest river, stretching 
from the Blade Forest to the 
.. Black Sea -symbolizes the key 
position .Hungary., has acquired 
in attempts to. bridge .the 
,gulf between capitalism and 
communism. 

Expressed, in : Hard monetary 
terms this seems to be- the case, 
.the necessity to tighten -belts is. 
proclaimed. incessantly in -the 
media. New. •' “economic 
regulators" ’ are . promulgated 
incessantly to discourage con- 
sumption -and keep investment 
down. In the same, breath, as it 
were, fhe story ts told- <i the 
average Hungarian who "earns 
50Q0 Forints [a month) of which 
he spends 6,000/ saves 3,000 
. and puts the. rest, aside for buy- 
irigacar^. •' *"• . 

Part of the answer certainly lies 
in the so-called -‘second 
-economy" whereby moonlight- 
ing 'is not only tolerated in 
Hungary but actually declared 
part of'the offvcialpoftcy.One of 
.'Hungary's leading economists, 
“fieia Qikos-Nagy, State Sec- 
retary pnd President- of the , 
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Board for Materials and Prices, 
explaining the latest reform 
-introduced in 1982, said: "We 
always had small private enter- 
prises. Now we have legitimized 
' them." (The advantage to the 
' state af this legitimization being, 
of. course, that it could hence- 
- forth levy taxes on earnings from 
. the “black" economy). 

. Despite the attention given in 
the western press to the private 
: sector in Hungary its real import- 
ance should not be over- 
. estimated. 96% of industry and 
trade is in state hands. However, 
the private sector does, undoubt- 
edly, enliven the picture and, to a 
certain extent, simplify everyday 
kfe. If ever you need a plumber 
or want to get a television set 
repaired, you no longer have to 
wait for months for the relevant 
state enterprise to respond, but 
get -immediate service (at a 
price) from a self-employed 
• entrepreneur. . 

Mr Csikos-Nagy sounded a note 
of warning in another sector 
recently though, when he poin- 
ted out that the overall rate of 
inflation in Hungary for T983 
would dome out at around 8%, 
with the figure for 1 984 likely to 
rise slightly to between 8-9%. 
it was in agriculture that the 
movement towards economic 
reform first found expression. The 
.success led to the major reforms 
of industry introduced in 1968. 
Farm . production . in the last 
twelve years has gone up by 
65% -.notwithstanding a dec- 
rease in arable load a? 293,000 
ha last year the foodstuffs 
industry produced 2.6 times os 
; much (on the present price basis) 
as it did in 1 970. There are no 
noticeable.- shortages . in 
Hungarian food-stores. The 
prices of basic foodstuffs ore 
reasonable. 

Altogether tbe shops in 
Budapest are well-stocked. The 
selection of foreign goads is rela- 
tively wide Levi Strauss jeans, 
Sdioll health-sandals. Triumph 
lingerie, Salamander shoes and 
Polaroid sunglasses are all to be 
had - if you can afford them. The 
latest sensation is Hie opening of 
a brandi of. the West German 
specialist retailer Foto-Quella 
Prime-mover , behind _ this 
achievement was OFOTERT, the 
leading Hungarian . optical 
goods and photographic impor- 
ter and wholesaler. The com- 
pany's director-general, Janos 
Szilagyi, stresses that no pre 
clous foreign currency is squan- 
dered, though This was, and is, a 
compensation deal All the Foto- 
Quelle products sold in Hungary 
are offset by deliveries of certain 
Hungarian products, such as 
spectacle-cases, spectacle- 
frames, slide frames and black- 
and-white photo- paper. In the 
course of the present year these 
deals amount, for instance, to an 
equivalent value of DM4 million, 
it would be wrong to assume 
that compensation dealing is a 


ing Hungary to be allowed what 
are. in effect, barter payments. 
Transelektro, Hie Hungarian 
electrical industry's foreign trad- 
ing company, estimates that at 
least half of the demand for 
compensation deals now comes 
from the western side, including 
requests from some of the most 
renowned companies in the 
field 

Janos Szilagyi, who is also vice- 
president of the Hungarian 
Chamber of Commerce, makes 
no secret of his desire to achieve 
full convertibility of the country's 
currency, the Forint. He thinks this 
too is the long-term aim of Janos 
Fekete, who is in charge of inter- 
national operations for the 
Hungarian National Bank. And 
Szilagyi adds.- "Fekete [who is 
64} would like to see this pro- 
blem solved before he goes into 
retirement" However, despite 
Hungary's good record in meet- 
ing foreign debt obligations, 
Hungarian economists are 
dubious about full convertibility 
being achieved within the 
foreseeable future, although a 
degree of convertibility in 
foreign trade might be possible. 
The British Foreign Secretary, Sir 
Geoffrey Howe (formerly Chan- 
cellor of the Exchequer), who 
paid an official visit to Hungary 
m September, drew attention to 
the similarity prevailing between 
Hie economy of the two countries 
saying that it was in the interest 
af both sides to make trade more 
Gberol and to set aside commer- 
cial barriers. As he pul it: 
"Socialist and capitalist, eastern 
and western countries have been 
hit in Hie same manner by the 
effects of the recession.? 
Hungarians are now keenly 
awaiting the arrival next year of 
Margaret Thatcher, the British 
Prime Minister, coming at the 
invitation of her counterpart in 
Budapest, Gyorgy Lazar, Chair- 
man of the Council of Ministers. 
Mrs Thatcher may well show 
some interest in Hie flexible 
Hungarian approach ro a sub- 
ject close to her own heart, that 
of trust- busting. Since the begin- 
ning of the 'eighties a good 
number of large Hungarian 
enterprises (including the Coal 
Mining Trust and the Csepel Iron 
and Metal Works) have been 
broken down into smaller units in 
the interests of greater effi- 
ciency and of what is called the 
acceleration of qualitative 
change in production. 

It would- be fair to say, though, 
there is a growing conviction in 
Hungary - especially among the 
younger generation of econo- 
mists - that a comprehensive 
reform of the economy is called 
for rather than the piecemeal 
changes so far seen. These can 
only be the prelude to, and not a 
substitute for, an integrated set 
of measures which could bring 
startling effects if realized as a 
package Fundamental altera- 
tions are called for in the 
economy if Hungary is to adjust 
itself successfully to what might 
wdl later be seen as epochal 
changes at international level. 
There is an open, and ongoing 
discussion in the Hungarian 
media about oil these problems 
and it is confidently assumed 
that important changes will be 
effected at the turn of 1 984/85. 
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Don't just read 
about Hungary! 


IBUSZ, the largest and most experienced 
Hungarian travel company offers you a wide 
choice of programmes and tourist services: 

accommodation • currency exchange • 
AVIS rent a car service • sightseeing tours 
• excursions within the country • spa 
holidays • horseback riding trips • 
congresses and conventions. 

For travel information please turn to our 
representative in Paris: 

.Tourisme Hongrois IBUSZ 
27, rue du 4 Septembre 
Tel: 742 SO 25 Tx: 670 722 

or write directly to IBUSZ Management 
H-1 364 Budapest 
Felszabadulas ter 5. 

Tel: -1 86-866 Tx: 22-4990 
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ROMANIA 


HUNGARIAN CHAMBER OF COMMERCE 
Importance of Co-ordinating Role 

Mr. Tamas Beck President of the 
Chamber responds to some questions 


T he Hungarian Chamber of 
Commerce is an indispensable 
forum far the exchange of views 
in the world of business. Its mem- 
bership consists of a steadily 
growing number of companies 
and institutions representing all 
branches of the economy. Tamas 
Beck, the Chamber's President, 
agreed to answer in writing 
some questions submitted by the 
IHT’s marketing department. 

IHT: What is the role of the 
Hungarian Chamber of Com- 
merce in the country's economic 
life? 

T.B.: Among our economic 
organizations the Hungarian 
Chamber of Commerce is one of 
the institutions which consider il 
their fundamental objective to 
use the opportunities available 
to them to the maximum in order 
to contribute in their own way to 
Hie easing of economic con- 
tradictions and to the continua- 
tion of economic progress. The 
Hungarian Chamber of Com- 
merce concentrates all its efforts 
on furthering the greatest poss- 
ible mutual understanding be- 
tween the controllers and the 
controlled. This means, in effect, 
that the Chamber co-operates in 
the elaboration and implemen- 
tation of central decisions affect- 
ing the whole economy. It fosters 
the professional progress of its 
member companies and eases 
their path in the international 
division of labour. It encourages 
co-operation among the com- 
panies, as well as the widening 
of Hie professional knowledge of 
managers and experts. 

The Chamber has been success- 
ful in getting prior consultation 
about intended measures and 


prior exploration of company 
reactions. Today the Chamber is 
"commercial" in name only, 
because among its member 
companies view are expressed 
by both industrial and 
agricultural producers from both 
the state owned and the co- 
operative sector It is the Cham- 
ber's task to represent the 
interests of its member com- 
panies and, if necessary, recon- 
cile them with each other. The 
aim of this representation of 
interests is that optimum deci- 
sions should be made from ihe 
aspect of Hie future develop- 
ment of the notional economy. 
The Chamber also considers it its 
task ta assist the implementation 
of decisions already made, and 
to mobilize its member com- 
panies for this purpose. 

IHT: How independent then is 
the Chamber* 

T.B.: The Hungarian Chamber of 
Commerce is just as independent 
as any American or European 
chamber of commerce known to 
your readers. Its immediate 
supervision rs in the hands of the 
competent Vice-Chairman of the 
Council of Ministers and thus it is 
in no way dependent on fhe 
Ministry of Foreign Trade or any 
other body. Its President, Co- 
Presidents and Vice-Presidents 
ore elected by the 30-35 
member Presidium (for a term 
between two general meetings 
of members) by secret ballot, 
free of any outside influence. The 
President of the Chamber and 
fhe majority of its Vice- Presidents 
are company general- managers 
or managers who are active in 
the Hungarian economy. The 
Presidium elects out of its own 
members the Executive Board 


which meets fortnightly and 
makes quarterly reports to the 
Presidium. The President of the 
Chamber, or his representative, 
takes part from time to time in 
the meetings of the government 
when it is dealing with economic 
questions, and he is permanently 
invited to the meetings of the dif- 
ferent governmental committees 
which direct the Hungarian 
economy. The standing and the 


role of the Hungarian Chamber 
of Commerce in Hungarian 
economic life are guaranteed by 
governmental decree. The 
Chamber gets no financial sup- 
port from arty slate organ and 
maintains itself out of the mem- 
bership dues paid by the com- 
panies. Membership of the 
Chamber is entirely voluntary, 
and at every meeting of the 
Executive Board Hie Secretary- 
General lists fhe new members 
as well as those who, being dis- 
satisfied. have terminated their 
membership 

IHT: How flexibly is fhe Cham- 
ber able to operate? 

T.B.: This question goes to the 
core of ihe motier. The condi- 
tions for flexible operation exist, 
but our sometimes exaggerated 
Continued loll owing right 


The Hungarian 
Chamber 
of Commerce 
is at your service 
if you want: 

^ * contacts to the Hungarian market 

/•information on buying or selling new 
products in Hungary 

• a concise and precise program of 
' visits and negotiations for incoming 

missions 

• contacts for making any kind of pre- 
sentation, like holding lectures, dis- 

, playing products and many more 

• a journalist specialized in economy, 
' any kind of economic information, 

contact to interview decision-makers 
in business and economic policy 
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MALEV serves 36 cities in 29 countries and runs 38 agencies 
throughout Europe, America, Africa and the Middte East . 

Coming from Overseas MALEV connections are available m 
every major European city. 

Special care rs taken of businessmen and ail passengers 
travelling With full fare tickets. MALEYs new COMFORT CLASS 
provides improved, personalized service and a special menu with 
a choice of free aperitifs and assorted Hungarian vintage wines. 

While In transit for more than 4 hours m Budapest, you are 
invited to take advantage of tha sightseeing programs 


Welcome aboard MAlEv. Your satisfaction is our concern. You 
can take it for granted. 

For more information contact either our New vprfc office 

Rockefeller Comer 

Room 2602 

630 FUlii Avenue 

Tel: 757-6460 

or any of our Offices elsewhere 
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Address. 

Budapest V., Kossuth Lajos t£r 6-B 
Letters: Budflpest, P.O.B. 106, H-1 389 
Phone: 533-333 Telex: 2 2-4745 


Read the HCC publications 
-Hungaropress Economic Information 

— Marketing in Hungary 

— The Now Hungarian Exporter 

Details: Information Sorvice of the 
C 'M‘ Hun 9 ari an Chamber of Commorce 

— Budapest, P.O.B. 106, H-1 389 
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OPEC Uncertainties 


OPEC says that its prices will remain un- 
changed into 1984. Thai, you will recognize, is 
a hope rather than a promise. OPEC is wishing 
itself a happy and prosperous new year. 

OPECs sales hit a peak volume four years 
ago. Since then, because of the enormous in- 
crease in oil prices and the world recession that 
they caused, its production has dropped 40 
percent. The question is how to allocate that 
enormous reduction among its 13 members. 

At the past week's meeting in Geneva, 
OPEC agreed, more or less, to by again to 
stick with the production quotas that it adopt- 
ed last March. But it has no means of enforc- 
ing those quotas, and the agreements started to 
unravel as early as last summer. Saudi Arabia 
never formally accepted a paxlucrion cefling, 
arguing that it needed latitude to stabilize the 
market. In recent months the Saudis have 
lifted their production quite a lot, presumably 
to prevent any upward movement of prices in 
anticipation of the American recovery from 
the recession. But American oil imports have 
not increased much in the past year, and there 
is now a widespread fear among the other 
producers that the price will soon fall. 

Since two OPEC members. Iran and Iraq, 
are at war with each other, tbe atmosphere in 
the meetings is hardly conducive to trust and 
unity But the hostility between those two 
countries only sharpens an older quarrel. The 


KAL 007: Looking Ahead 


From what seems like the remote past comes 
a report by the International Civil Aviation 
Organization on the South Korean airliner 
shot down by the Soviet Union — only last 
SepL 1 — with the loss of all 269 people on 
board. The report by the ICAO's multination- 
al staff, supports die theory that human error 
in operating navigation equipment led the air- 
liner to stray off course. It rejects the Krem- 
lin's contention that tbe plane was on a spy 
mission, and faults the Soviets for not making 
‘'exhaustive efforts" to identify it before firing. 
The report is to be discussed in the coming 
week by ICAO members, including the Soviet 
Union,' which cold-shouldered the inquiry. 

In short, more of the same: confirmation of 
Moscow's rigid, paranoiac conduct in shooting 
down the plane, and a further demonstration 
of its icy, self-isolating rejection of interna- 
tional norms in investigating the tragedy. 

The ICAO report appears to be the single 
result of the shootdown that is alive and con- 
tinuing. Some 13 nations — the Europeans 
plus Japan — broke civil air service with Mos- 
cow for varying periods, all now ended. Pan 
Am had already given up flying to Moscow, 
and the Reagan administration had halted 
Aeroflot's American flights after martial law 
was installed in Poland, so there was only one 


civil air sanction within Washington's reach: 
Aeroflot's two .American offices were closed. 

The search for debris and the black boxes 
ended with paltry results a month ago. The 
Kremlin kept the United Slates and Japan 
from searching in Soviet waters and harassed 
them in international waters. Late in Septem- 
ber the Soviets turned over some minimal 
airplane and personal items, and another de- 
livery is planned this month. There has been 
no Soviet apology (only a grudging express on 
of regrets), no compensation and, so far, no 
cooperation in discussions about preventing a 
recurrence. These discussions center on clari- 
fying the procedures that intercepting aircraft 
use in picking up straying airliners. 

The American position remains that even if 
the Soviets did not know that KAL 007 was an 
airliner, they should have known, and had no 
cause to fire. The Soviet position remains that 
the United States provocatively sent an airlin- 
er on a spy mission and complained too harsh- 
ly — although Mr. Reagan did practically 
nothing else — when the plane was lost 

One cannot and should not stay at a high 
emotional pilch in definitely when these epi- 
sodes occur. Bul the memory of KAL 007 
lingers — and so should its meaning. 

— THE WASHINGTON POST. 


Democracy in Caracas 


Some political events deserve notice because 
they are unremarkable. The democratic suc- 
cession in Venezuela is an example. 

For tiie fourth time since 1958 the outs have 
won a presidential election. The victor this 
time is Jaime Lusinchi, a veteran leader of the 
left-of-center Democratic Action Party. His 
victory and its guarantee of stable, constitu- 
tional rule are unremarkable because of a 
remarkable change in Venezuela’s traditions. 

Simdn Bolivar, who was born there, called 
Venezuela the “barracks" of South America. 
Long neglected by Spain and left largely illit- 
erate. the country lost a fourth of its popula- 
tion in its war of liberation. 

What happened later was summarized in 
1955 by the historian Hubert Herring: “More 
than 20 constitutions have been drafted, pro- 
mulgated and then ignored: more than 50 
armed revolts have taken loll of life and prop- 
erty. Dictatorship has been the rule. Political 
parties have meant little, political principles 


less. The caudilto has dominated Venezuela 
from 1830 to the present hour." 

Among the most brutal caudillos was the 
last, Marcos Perez Jimenez. He seized power in 
1952, when Venezuela was moving toward 
democracy and starting to tap its oil riches. 
His principal opponent, whom he scorned as a 
communist stooge, was Romulo Betancourt, 
the founder of the Democratic Action Party. 
An indifferent United Slates shrugged and 
carelessly let President Eisenhower bestow a 
medal on the Venezuelan tyrant. 

When Venezuelans finally ousted the cor- 
rupt dictator, the first signs were disturbing: a 
visiting Vice President Nixon was spat upon 
by a mob in Caracas. But, starting under Mr. 
Betancourt. Venezuela turned away from the 
rule of mobs and tyrants to a stable two-party 
system, and developed an admirable regard for 
human rights. That is unlikely to change now. 
What a difference a generation can make. 

— THE NEW YORK TIMES. 


Other Opinion 


Britain and the Community 

It is very tempting for Britain to sit back and 
enjoy the crisis into which the failure of the 
Athens summit has plunged the European 
Community. The essence of British complaints 
about the Community has always been that it 
is too expensive and that far too high a propor- 
tion of the money spent goes on agriculture, a 
sector which is relatively less important in the 
British economy than in those of most of our 
partners. In the past Britain has been able to 
do tittle about this except ram and rave. 

By behaving very badly, we have each year 


managed to bully or cajole our partners into 
giving us some of our money bade. We had to 
behave badly because the rules were loaded 
against us before we ever joined the Communi- 
ty. What we should be doing now is calculating 
the price we can reasonably expect to charge 
for our eventual agreement to an increase in 
“own resources," and employing our most 
intense and persuasive diplomacy to convince 
our partners that it is a price worth paying. 

The Community as a whole, not just Britain, 
needs an equitable financial system and a 
reasonable balance of expenditure. 

— The Times (London). 


FROM OUR DEC. 10 PAGES, 75 AND 50 YEARS AGO 


1908: A Rich CaudiDo in Venezuela 
NEW YORK — The New York Herald’s Ca- 
racas correspondent says that General Castro 
had a letter of credit for an unlimited amount 
of the Venezuelan nation's money, issued by 
the Bank of Venezuela in accordance with 
instructions of the Minister of Finance; that 
General Castro kept the date of his departure 
for Europe a secret until two days before he 
left: that he gave each member of his Cabinet 
SI 00.000 ns a stimulus to “be good" during his 
absence, and that General Castro's business 
and personal interests, which yield him more 
than S 1 .000,000 in income a year, were entrust- 
ed to Dr. Garbiras Guzman, lately Secretary- 
General of Venezuela, and at one time Charge 
d’ Affaires in Washington. 


1933: Scores Die in Spanish Uprising 
MADRID — Widespread revolt by anarchists 
and syndicalists, breaking out in Spain during 
the night [of Dec. 8], assumed alarming pro- 
portions [on Dec. 9J. The government has 
proclaimed a “state of alarm" throughout 
Spain. Civil guards and troops have been 
moved to the northeastern provinces, where 
the situation is most serious. Fighting with the 
rebels has taken place in the centre of tbe 
revolt, resulting in a large number of casual- 
ties. Incomplete despatches indicate between 
20 and 40 killed and several hundred wound- 
ed. Communications with Barcelona and Sara- 
gossa have been cut. but dashes between 
troops and rebels have been reported, so that 
casualties are believed to exceed all estimates. 
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countries with large populations, inducting 
Iran, want higher prices to push up their imme- 
diate returns. The Saudis are following a strat- 
egy that takes a much longer perspective and 
tries to restrain prices to avoid driving custom- 
ers to other sources of energy. The Saudis' aid 
to Iraq is only one reason, and perhaps not the 
basic one, for Iran's enmity toward them. 

Among OPECs customers there is a tenden- 
cy to celebrate its internal troubles and to see 
in them the prospect of steadily dgrtining q 0 
prices. That's pure PoUyanna. A more likely 
consequence is continuing uncertainty and 
turbulence in the oil markets. An end to the 
Iran-Iraq war. now in its fourth year, would 
imply a sharply lower price of oil as Iraq began 
exporting again at its previous levels. But no 
one has found a way to turn off this immensely 
bloody war, and if it should spread to the 
Kuwaiti and Saudi oil ports, oil prices would 
move in the opposite direction — and rapidly. 

The Uni led States and Weston Europe may 
yet have reason to regret that they invested so 
much or their attention and diplomatic energy 
in one Middle Eastern war — the one in 
Lebanon — to the neglect of the other. OPECs 
meeting in Geneva gives no assurance at all 
regarding the stability of next year's oQ prices. 
The whole character of the organization, at 
this point, is a warning to the contrary. 

— THE WASHINGTON POST. 
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of most Americans and && 
na ps, the Unified States and theSovi- 
« Union arc opposites, and the othrer 
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How the Superpowers Could End the Iran-lraq War 


By Seth Tillman 


fighter planes, along with the Exocet 
missiles that it already possesses, has 
opened up the prospect of a major 
crisis. A superpower confrontation 
could result if Iraq attacked Iran’s 
oil-exporting facilities; if Iran under- 
took to bloat the Strait of Hormuz, as 
it has threatened to do, and if the 
United States then took military ac- 
tion. as it has said it would. 

I visited Iraq last May and came 
away convinced that the Iraqis were 
very nearly desperate to get out of the 
war. (They are surely more so now.) 
They were baffled as to bow this 
could be done as long as Ayatollah 
Khomeini survives. And they seemed 
genuinely to believe that the super- 
powers were somehow manipulating 
events behind the scenes. 

Iraqis told me repeatedly that the 
superpowers could bring the war to 
an early end if they wanted to. The 
fact that they had not done so, I was 
told, only proved that they wanted 
the war to continue. 

My answers to the effect that 
America had little influence in Iraq 
and none in Iran, and that there was 
probably little if any communication 
between Moscow and Washington 
about the war. met with disbelief. 

The Iraqi belief in the “hidden 
band" of the superpowers may be 
dismissed as familiar Third World 
paranoia. On the other hand, they 
may be accurate in their belief that 
the superpowers could bring the war 
to an end if they wanted to. 

The essential condition is recogni- 
tion by the Soviet Union and the 


United States that they have a shared 
interest in ending the war, if for no 
other reason than its potential for 
drawing them into confrontation. 

There are other plausible reasons 
for U.S. -Soviet cooperation to end 
the war. Hie United States and its 
allies have an obvious, compelling 
interest in the stabilization of the 
Gulf region. Soviet interests, con- 
trary to tbe official reading of both 
the Carter and Reagan administra- 
tions, may wdl be compatible with 
the Western interest 

What the Soviets seem to want as 


much as anything in world affairs is 
co-equal status with the United 
Slates as a global power and as an 
arbiter of world order. ; . ■ 

They have shown, too, ova: the 
years, that however ready they are to 
defend what they regard as their own 
sphere (Poland and Af ghanistan) and 
to discomfit the United States m its 
sphere when that can be done cheap- 
ly or through surrogates (as in Cen- 
tral America), they have no disposi- 
tion whatever to challenge directly 
the recognized vital interests of the 
United States and its allies. There has 
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Why Not Boycott the BeUigerents ’ m? 


By Charles William Maynes 


W ASHINGTON — Most people 
agree that the Iran-Iraq war is 
terrible but argue that it does not 
lend itself to outside influence. This 
view is wrong The outside world is in 
a position to use the “oil weapon" 
against those who invaiied it 
For three years the war has been a 
crisis in search of a larger catastro- 
phe. If either side won, or if the other 
disintegrated in defeat the balance of 
power in the oil-rich Gulf area might 
be permanently destabilized and tbe 
military faces of one or both super- 
powers might be drawn in. Not by 
accident many Pentagon war games 
preparing for global conflict begin 
with an incident in the Gulf region. 

Despite the stakes, the world's re- 
action has been only hand-wringing 
impotence. United Nations and non- 
aligned mediation efforts have failed 
totally. The superpowers hesitate to 
get involved. So the world hopes for 
tbe best but fears a Sarajevo. 

Yet (here is a course of action that 
might ease several problems at once 
— the threatening course of tbe war, 
the strain between Moscow and 
Washington and the financial plight 
of key developing countries such as 
Mexico, Venezuela and Nigeria. That 
measure is a mandatory decision by 
the UN Security Council prohibiting 
further imports of oil from Iran ana 
Iraq by United Nations members. 

There has seldom been a better 
time for such a measure. Iran and 
Iraq currently export about 3 million 
barrels of oil a day. Now- that the 
Gulf slates have cut back subsidies to 
Iraq, neither Iran nor Iraq has anoth- 


er source of revenue to fund a war 
that has destroyed an estimated $200 
billion in war materiel, national in- 
frastructure and oil revenues. 

Yet there is oil available to replace 
the two countries' share of the mar- 
ker OPEC production in the first half 
of this year was 16 million barrels per 
day, the lowest output since 1956. 
OPEC can produce as much as 31 


iwi ana I / percent in 1W4 ana its 
members suffered a real loss in GNP. 

Other countries want to increase 
their oil receipts. Producers that are 
not OPEC members are in grave eco- 
nomic trouble because of the decline 
in oil prices and loss of revenues. 
Mexico, whose ofi represents 75 pa- . 
cent of its exports, is in trouble, and 
U.S. banks that have loaned h money 
are in trouble because in 1982 Mexi- 
co’s oil exports were $14 billion in- 
stead of the anticipated $20 billion. 

Would the Soviet Union cooperate 
in an embargo? It has supported 
United Nations calls for a cease-fire. 
As an ofl exporter it would benefit 
from greater stability in the oil mar- 
ket. As the superpower closest to the 
conflict, it must be increasingly con- 
cerned about the escalation of threats 
in the Gulf region that could lead to 
tbe introduction of A me ri can troops 
and tempt Moscow to Invoke the 
1921 treaty With Iran that gives it the 
right to intervene if Inn becomes a 
base for “anti-Sonet aggression." 

As an exertise in prudent crisis 
management, Moscow might be in- 
terested in ways to control the securi- 


ty situation that are also consistent 
with its economic interests. 

Oil -importing countries would suf- 
fer if the embargo led to a sharp 
increase in the price of ofl. But the 
amount of excess production capaci- 
ty throughout the world suggests that 
the sanctions could be imposed with- 
out this damaging effect 

One objection to the proposal is 
the combatants’ possible reaction. 
Iran might lash out at tbe other Gulf 
states if they tried to take over Iran's 
market share. But the wurid already 
faces this danger, without any pros- 
pect of moving Iran and Iraq toward 
negotiations, u the world must pro- 
tect the Gulf states from military at- 
tack, the legitimizing cover of the 
Security Council would be useful 

It would be necessary to take into 
account the legitimate grievances of 
Iran. A cease-fire in place would not 
be enough. Iraq should accept the 
principle of sgnificant reparations 
for the war it started. 

Economic sanctions do not enjoy a . 
good reputation. America’s grain em- 
bargo against tbe Soviet Union and 
the United Nations sanctions against 
Rhodesia are seen as failures. But 
Iran and Iraq depend on oil revenues 
to finance the slaughter, and any 
measure that might encourage more 
superpower cooperation, deal with a 
ensis before it gets out of hand, help 
Mexico and shore up American 
banks has a few things to say for ft. 

The write- is editor of the quarterly 
Foreign Policy. He contributed tms 
comment to The New York Times. 


been no Berlin crisis, for example, 
since the agreement at June 1972.. ■ 

. The Soviets acknowledge the Gixlf 
as an area of vital Western interest 
Leonid Brezhnev, in a speech in' New 
Delhi on DecL 10. 1980, said that the 
Soviet Union, “has no intention -of 
encroaching upon either the Middle 
East oil or its transportation route," 
and he proposed a multilateral agree- 
ment for the demilitarization and 
neutralization of the Gulf region. Mr. 
Brezhnev reiterated the proposal in 
February and May 1981. - ; '••• - 

The U.S. government has never re- 
sponded to these overtures,adhenng . 
to the premise of theGarter doctrine 
to the effect that the real Soviet aim is 
ultimately to take over the Gulf so ns 
to ensure its own oil supply .(although 
QA projections suggest that tbe So- 
viet Union win. remain sdfcsuffidenl 
in oil for tbe remainder ofthecaUn- 
ry) and to gain control of the noBr 
oommunm wotW's ofl “KftiBne." 

We cannot know that the Russians 
do not mean what they propose until, 
their offer to cooperate m stabffiring - 
toeGutf is tested! The Iran-Iraq war 
offers that cqpportmn^'wito.nitiiro to 
be fflMnflri and fitde if anything to be 
lost 'horn a joint. Soyiet-American 
peace initiative. At worst, the Soviets 
would be. exposed as hypocrite^ as , 
inveterate fishermen in troubledwa-; 
ters rather than as i n tere s ted in woidd 
order as they profess. . 

A detailed road map as to how the 
superpowers migh t proceed ini joint 
peace initiative is provided the 
United Nations Charter. The Soviet 
Union and the United .States, work- . 
mg through the Security Carnal, ■ 
would in the first instance encourage 
the belligerents to make me of one or 
another of the procedures far the par 
cific settlement of disputes spelled 
out in Chapter VI of the Charter. 

In the likdy event that this rccom- 
mendationfafledto elkat-afavorable 
response from both parti(S,.theSecu- 
rity Council could then invoke the 
peace enforcement procedures ; of 
ChapberVIl of the punier, recogniz- 
ing in -die first instance (three years 
belatedly) that a “breach, of the ; 
peace" has indeed occurred; there-, 
upon deciding what needs.to be done 


America and Russia are “the super- 
powers.* 1 Some set than, as minty 


' often brutally, practically' always 
; selfishly. /Some see-Americi'as'ihe 
.sponsor of frwxibm-aga^ 
tyranny, tat they- wOTy abom its 
reliability and about its temptation 
to overweening bbisten / 

Either way, no] one doubts that 
between than they hold the fate of 
* the' Earth" in. a way that is beyond 
control of anyone else. Ibeastriao- 
. mer Csri /Sagm has- explained jfo 
dramatically in tta .forthcoming 
. quarterly issue of Forego AffahsT^ 

.. There is," be cateufafed,. a, virtual 
. certainty of “riimatic catastrophe^ 
that would make survival impossible 
: throughout the Northern Hemj. 

llssj^hcre If the twcbnntowwm 
to detonate lirar imdearmsmals. He 
estimated a tfansfitaLaiwhichainh 
'dear exchange >wonkl darken ttw 
world tod Idngfcff. tfe food, chant to 
keep reproducing: about.!® percent 

Thaf^indeed nftgnatc power, so 
farbeyond the abflity of other coun- 
tries to influence dprestsmu that tMy 
do what ordinary mortals usually do 
" wfaen thcy TeeJ hripless — go on " 
about thar.business and justhopc. 

. . Yfct they blaine thegiaias for prac- 
tically everything; even local irrita- 
tions that would odjarose be recog- 
nizedasnorDmethauanaayrashon 
thegreat botfy df humanity. 

That is the paiadox of s supapow^ 
•er. flecauseifCQuld dosa nhichdam- 
age, it is hamstrinig. ffltmtervenesiu 


bwja rules on sener- 


askfe. it is seen" as. abandoning hs 
principles and depebdents. /^ 


d&cdthanthe Soviet Unior because 
its priuajpks are more admired and it 
has bee& capafifc/bF 
deoxxxatic practice . dud ft preaches. 
But this double standard does not 
make America - die automatic, -tm- 
guestiooed white bat thatif conskfcrc 
itsejf to be much of the tone. Power 
of such magnftuA-. Is inesitaNy a 


starters); and then, if necessary, ap- 
plying sanctions against die recalri- 
traniparty or. parties, winch under 
the Charter, may include “complete 
or partial interruption of economic 
relations" as wdl as other specified 
nd bmDitai y measures. '. 

The Charter authorizes the Securi- 
ty Council, if nomnflitary measures, 
fail to "take such action by air, sea or 
land-forces as may be necessary, to 
maintain or restore international 
peace and security." In the circum- 
stances of the Gull war it seems prpb- 
able.that noumifitary sanctions, pro- 
vided they woe applied effectively 
and over an extended period, would 
be sufficient to bring tbe parties to 
a peaceful settlement 

After four decades of cold war 
these provisions of tbe UN Charter 
are admittedly moribund. Nor is it 
certain, evax if the Soviets and Amer- 
icans took the lead, that other major 
powers would cooperate. 

The obstacles mie formidable, but' 
the option is (here, die key being a 


willingness to cooperate rather than 
compete in the Gulf region, for their 

se parata mtel m utnri 

77ie writer is a research professor cf 
diplomacy at the Georpetawn Sdtool of 
Farapi Service. Was comment was 
contributed to The Washington Post ■ - 


. who must Eve in Hs-shadow. V 

Whe& Arabs massacre -Arabs or 
■ Afi4csKsla^itet'Afiicans,-that is 
pct dbwn as one of tfie sad or mad- 
dmiogr fadings of a turbulent world. 
Bul when the United States attacks a 
. smaller power, ft is seen as taking a 
. giant's advantage of a pygmy. 

Such is the strength of the pygmies 
-Mod 'the burden of the riant — a 
special kind of impotence that Amer- 
icans feel to be unfair. The very 
nature of 'their might reins in the 
superpowers, * where others can 
: plunge with shameless abandon. And 
the nature rf the system the United 
States is determined to defend and 
preserve reqinres of it a different kind 
of restraint than the Russians fed. 

A superpower then, and particular- 
, ty America, is obliged to tread softly, 
opt because it is *a pitiful, hdpless 
giant" but because it has such waahL 
A superpower cannot whip small bul- 
lies into fine, because a flick of hs 
whip risks defraying so much. 

In these dicnmstences, adventur- 
ous rulers or revolutionaries can safe- 
- ly c h allenge the United States. What 
is it to Syria’s Pres dent Hafez al- 
Assad that American planes bomb 
some of his installations, when he has 
already ktQed so many of his own 
people as wdl as others? 

Going to war is a very different 
kind of dorisioa for a s up erpower 
. than for a small country, out a 
“peacekeeping action" for one seems 
a warlike actior the other. This is not 
to say that the United States has no 
justification for using its force when 
floated. But it is limited in what it can 
use. Frustration is therefore inherent 
in s up e rp o w er status. 

If America were indeed weak, 
without prestige to cherish, it could 
afford less rcsponsibiEty and mote 
dudgeon. Getting evoi is a natural 
urge. It’s hard to digest the idea dot 
as citizens of a superpower Ameri- 
cans are expected to be superhuman. 

It seems uqust, but so is tbe capac- 
ity- to wreak apocalypse for reasons 
ahen to other oountnes’ aspirations, 
be they greedy or fearful. 

Like everybody else, Americans 
are obliged to learn that it isn’t easy 
to live with super power: 

The New York Tana. 


LETTERS TO THE EDITOR 


The Gulfs Oil Is Needed 

Regarding the opinion column "De- 
fending the Gulf Worth It?” (IHT. 
Dec 2) by James A. Nathan: 

Mr. Nathan presents some compel- 
ling arguments to question the desir- 
ability and the practicability of a 
rapid deployment force to protect the 
oil facilities of the Gulf, but the de- 
clining importnee erf the Gulf as a 
source of oil supply is not one at 
them, let alone the most important 

The Gulf is now exporti ng more 

than 10 million barrels a day, or one- 
quarter of free world production. 
Even with zero growth in consump- 
tion. there is no prospect of replacing 
that production in the foreseeable fu- 
ture from other sources, since dose to 
three-quarters of the estimated 15 
milli on barrels per day of nnnriliw? 
production capadry is also controlled 
by the Gulf states. The current base 
of reserves in these countries, and the 
probability of more discoveries, rates 
them as even more dominant in fu- 
ture w-orld oil supplies. 

While valuable additions to sup- 
plies are being made in many world 
areas, quantitative comparison with 
the uniauely favored Gulf is more 
poetic than" real. Mexico is indeed 


“eager to sell all it can," but it cannot 
sell what it does not have and it does 
not have what it said it did. China’s 

offshore reserves remain largely to be 
found, if indeed they exist 
It is troe that Golf production has 
declined some 20 percent over the 
Iasi year, due to war-imposed curtail- 
ment of Iraqi shipments and even 
more to Saudi attempts to stabilize 
the market, while non-OPEC produc- 
tion has increased about 5 percent. 

It is also true that “the Gulf is not 
what it was" in terms of production. 
But what it still is and wilt remain for 
the rest of this centmy is a key de- 
ment in world oil supplies. 

An interdiction of these supplies 
to the West could be disruptive for 
any period of time and intolerable for 
an extended period. 

GERALD E. DIXON, 
Petrocoosultams SLA. 

Geneva. 


Cypriots, Falklanders J* 

Regarding the editorial “No Help can 
forAJfonsin(IHT, Nov. 27): ecu 

The New York Times’s compari- 1 
son of the right of self-determination Go 
of the Turkish fraction of Cyprus win 
with that of the inhabitants of the nar 


Falklands is out of place. The Turk- 
ish claim might be compared with a 
claim by the Cubans in Florida, or 
the Hispanics in New York, for. a 
portion of those states, since they 
happen to form a substantial minor- 
ity mere — a claim that would obvi- 
ously make no sense. The inhabitants 
of the Falklands form the totality of 
the population, and there is no ques- 
tion of dividing the islands in two. 

VASSILIS COOMES. 

Athens. 

Ancient Muzzle-Loaders 

Regarding the travel feature “Of 
Patriots anti Quislings'' (IHT, Nov. 
1 8) by Bantaby J. Feden 
Whoever told Mr. Feder that the 
cannon on the breastworks of Oslo's 
old Akershus Castle “managed to 
sink a Gentian cruiser as it moved in 
on the rity” during the invasion of 
Norway in April 1940 was Dulling his 


from Oslo. Most of die crew perished 
and the wreck is still an the bottom 
opposite the town of Drebak. 

. Brian m. barrow. 

Oslo..’ 

Franco and Diversity 

Regarding the opinion column “In 


Norway in April 1940 was pulling his 
leg — hard. The cannon referred to 
are ancient muzzle-loaders that fired 
cannon balls. They are used today for 
ceremonial saluting purposes. 

Tbe guns that same the Blucher, a 
German cruiser, are at Oscatsboig, 
where the Oslo Fjord becomes very 
narrow at a point about 25 kilometers 


Be Despised? (IHT, Nov. 23): 

Victor dels Sana writes that Fran-- 
cisco Franco made Spain “mare Ikh 
mogeneous and less divided" and 
that “ this msnfi> democracy viable." 

_ ff it shouM talre 40 yearn of repres- 
sive dictatorship and' the w i pin g oat 
of differences af ideology within a 
country before a democracy/ ^ could 
work, one might ask “Is ft worth the 
price?” In fact, the stability of Span’s 
present form of government .wIT re- 
sult from tbe popular aversion to the 
preceding fascist re gime. But the di- 
versity of the Spanish population — 
which Franco failed to eradicate — is 
vital to a meaningful democracy. 

PHILIP RUDER. 

Salamanca, Spain. 

As a journalist who has been writ- 
ing about Spain since shortly before 
the death of Franco, I wasastounded 
by Mr. de la Serna’s article. 


Spaniards often say that Franco's 
ultimate victory was that he died in 
bed. 1 sometimes wonder: If Hitta' 
had been able to control his teniton- 
1 al ambitions and had enjoyed a ana* 
lar victoiy, would we now be treated 
■to .editonals asserting that in spite of 
fids unfortunate penchant for mass 
murder, he did stop the qnead of 

communism in Central Europe? 

Under “positive aspects” of “the 
Franco-ora legacy," Mr. de la Serna 
rites making the country “more ho" 
mogeneous and less divided." ’ffiis is 
. because Spam's progressive t hin te n 
remain afraid that a truly qpeo 
- change of ideas would send the mu* 
famed dinosaurs, who are also the 
Franco legacy, baric on the man*- 
' . MaRKJ.KURIANSKY. 

Pans. 
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HUNGARIAN CHAMBER OF COMMERCE 

Mr. Tamas Beck President of the Chamber responds to some 

Confftuadfimn first. page. • 


questions 


Oftd'sopqffiious administration 
does ; not always allow as to be 
as flewWe. fetcHye and/quickai 
we might be,or speaficafty .as 
we would j&s tob& Dus ts up to 
and management of 


trust that when the 'In (emotional 
Herald Tribune' puts this question 
neJd time we shall again be able 
fo repart progress. 

IHT: What relations doesjhe 
Chamber^ maintain with inter* 


this. Hungarian Chamber of ■ nctfenai. and. intergovernmental 
Commerce, and -we do our best organizations? 


to cany out our Tasks to the full 
satisfaction of our m ember oom- 
ppihiespndxwi: foreign partners. 
W« ‘ are strengthening the 
attitude that. ; the . staff of - the 
Chamber must "serve its com- 
panies- and their interests, as well 
as those of their foreign partners. 
In order to bring about a safer 
and larger -elbow-room we ore 
Improving and expanding our 
mtemal. and external, mforma-. 
Hon.' services. We . .hove 
established a computerized 
data bank and We-mcreosed 
the volume of information-in our 
publications which our- members 
receive or are sent abroad. We 


•T.&: The mom goai of Pur rela- 
tions maintained with inter- 
national organizations is — like' 
that of our whole activity — to 

' serve the interests of our member 
companies and thereby of -our 
country, and .to promote the 
development of Hungary's inter- 
national : r . economic- relations. 
There are memoranda of 
understanding between UNIDO 
(the . United Nations industrial 
Development Organization) 
and Hungary in four areas the 

. industry; the pharmaceutical 
industry,-... and .the . precision 
engineering^ . and teiecom- 


.■ mumeation industries. The 
memoranda were concluded by 
the Chamber on behalf of the 
government with UNIDO, and 
the Chamber operates as a 
fanson office in the implementa- 
tion of the projects included in 
- the memoranda The Chamber 
co-operates dosefy too with the 
International Trade Centre 
UNCTAD/GATT, which pri- 
marily supports the developing 
countries in extending their 
.. trade. Within the framework of 
co-operation with the ITC the 
Chamber, as an impact promot- 
. tog office; helps the firms of the 
developing countries to establish 
contacts in Hungary. 

Co- operation with the Inter- 
national Chamber of Commerce 
(ICQ is regular and dose. The 
Hungarian Chamber of Com- 
merce not being a member of 
rh« institution co-operation 
occurs within the framework of 


the East -West Committee 
established jointly by the cham- 
bers of the European Socialist 
countries and the ICG Since its 
establishment in 1 975 the office 
of the Socialist Co-President of 
the Committee has been filled by 
the present Co- President of the 
Hungarian Chamber of Com- 
merce. On the one hand, the 
Committee elaborates recom- 
mendations for the removal of 
obstacles impeding east-west 
trade, and on the other it ena- 
bles the chambers of Socialist 
countries to make use of the 
experience gathered by the ICC 
in the more than sixty years of its 
existence in the elaboration or 
modification of international 
trade practices, standards, terms 
of payment, and codes of 
behaviour In the international 
Labour Organization (HO) the 
Chamber represents the 
Hungarian employers, and in this 









iff 


Rdba — . lorries. at tha Hungarian Railway 
Carriage, arid! MqchmeWorks af'Gy&r.' ' 


Current transformers at Ganz 
. Electricity Works. 


capacity co-operates in the 
elaboration of international 
labour standards and their 
supervision. Since 1981 the 
Chamber has been an affiliated 
member of the World Trade 
Centers Association. Co- 
operation with this organization 
is as yet mostly limited to the 
mutual exchange of information, 
but negotiations ore afoot for 
extending this relationship. 

1 should add that beside these 
regular relations we co-operate 
from time to time with other 
international organizations such 
as the Organisation for Inter- 
national Economic Relations 
(Donaueuropaeisches Instituf) of 
Vienna, and Business Inter- 
national in an-anging certain 
events. 

IHT: What services does the 
Chamber offer to foreign firms 
which intend to invest in 
Hungary? 

T.Bj I om pleased to inform you 
that the Hungarian government 
has taken all measures which 
provide the possibility for foreign 
firms to invest in Hungary. The 
Chamber has available several 
publications in foreign 
languages, including English, 
which provide information about 
conditions, statutes, oppor- 
tunities, transferability of profits 
etc Our Chamber does everyth- 
ing in its power for firms which 
intend to invest in our country. 
The good and bad examples are 
available with figures; we ensure 
the rapid meeting of partners, 
provide regular assistance of o 
trade promotion nature, help in 
the realization of the technical 
conditions, provide all the 
necessary information in connex- 
ion with the functioning of the 
Hungarian economy and - not 
the least of its services — the 
Chamber offers through its 
branch-, country- or functional 
sections a regular forum for 
foreign firms which require this in 
the preparation of their 
investment. 

I was recently able to study the 
work of the chambers of several 
OECD countries, and even if we 
do not yet dispose of such a rep- 
resentative World Trade Centre 
as some countries do, we still 
exercise all the functions - unfor- 
tunately as yet in a more modest 
environment — that are offered 
by these organizations. 
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A PLANNED ECONOMY - WITH A SPECIAL PHILOSOPHY 

Quiet consensus and common sense win the day 
The Theory and Practice of Pragmatic Planning 


// £vety conversation on eco- 
L nomic planning with a 
state official in Budapest will 
start with the bold statement: 
"The Hungarian economy is a 
planned economy" - to be 


Credit for the overall success of 
this policy is given ungrudgingly 
to Janos Kadar. First Secretary of 
the Hungarian Socialist Workers 
Party who has been at the helm 
since I 956. In 1 964 he entrus- 



* i * ■ .-l \ A v ’ r • v • . 



Kossuth Lajos Square — Budapest 
Institute of Party History. 


followed in the some breath with 
words to the effect "but in 
Hungary there is a special philo- 
sophy attached to this". Funda- 
mentally it is planning in reverse. 
Not From the top of the pyramid 
to the bottom, but rather From 
the base upwards, with firm 
overall constructional rules (in 
the farm of what are known as 
Economic Regulators) to be 
followed at every level. How- 
ever a great deal of latitude is 
allowed, even encouraged, in 
between. 


ted 100 top Hungarian 
economists with elaborating a 
new economic management sys- 
tem, on the understanding that 
Hungary was and would remain 
a Socialist country in which the 
overwhelming majority of the 
production forces would remain 
in state hands. Not an economist 
himself, Kadar said there were to 
be no tabus but planners would 
have to accept responsibility for 
theii judgements The result was 
the New Economic Mechanism 
which was formally introduced in 
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— All steel cord radial tyres for 
trucks and buses 

— Agricultural front and radial rear 
tyres 

— Extra high pressure, large 
diameter flexible hoses for on and 
offshore oil and gas exploitation 
and exploration 

— Taurus Waterproof rubber 
sheeting 

— All types of rubber conveyor belts 
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1968, decentralizing economic 
decision-making and also per- 
mitting a degree of private 
enterprise. 

Hungary continued to formulate 
Five Year Plans setting targets 
and priorities For industry and 
agriculture. Top priority of the 
current (sixth) Five Year Plan - 
now just past its mid-point — is 
consolidation of the economic 
balance. In 1978 Hungary had 
a balance of payments deficit of 
US$ 1,300 million. This position 
has now been improved to such 
an extent that there is actually a 
surplus of same hundred million 
dollars annually on current 
account, although it lags behind 
the figure hoped for. The main 
reason given for this is the 
agricultural set-back incurred as 
a result of this year's serious 
drought. "We are bleeding from 
a thousand wounds," was how 
Miklos Pulai. Vice-President of 
the National Planning Office, 
put it, "but so far we have been 
able to maintain our priorities 
and live up to them." This deter- 
mination to set the record 
straight has met with appre- 
ciative recognition from World 
Bank and IMF leaders. Inter- 
national institutions (as well as 
individual countries) with money 
available are always on the 
lookout for reliable debtors, 
ready and able to repay their 
debts in time. Hungary recently 
has lived up to its commitments 
in this respect. 

Hungary's financial responsi- 
bility has been acknowledged 
through acceptance of its 
membership by the Inter- 
national Monetary Fund and the 
World Bank. The government's 
planning role is to settle the 
desired degree of "domestic 
utilization", meaning the overall 
figures for domestic consump- 
tion and investment, and to 
enforce economic regulators, 
meaning taxes and the permit- 
ted level of wage- increases. The 


jargon is bom out of the neces- 
sity of combining the advan- 
tages of a planned economy 
with those of private enterprise. 
It should not lead to the conclu- 
sion that Hungary is going over 
to a market economy (which it is 
certainly not). It is up to the State 
Planning Office, located in a 
gigantic, olive-green building 
overlooking the Danube, to con- 
stantly update and modify the 
system of economic regulators. A 
bland announcement in mid- 
November, for instance, said 
that "from 1 January 1984 there 
will be changes in some aspects 
of the regulations governing 
company prices, income and 
profits, agricultural prices and 
financing, workers' wage- scales, 
and certain other fields. The 
Government," the announce- 
ment continued, "has also 


changed several regulations 
concerning personal taxation. 
From 1 January, all taxable 
income, apart from income from 
part-time farming, will be liable 
to a new general income tax." 

This apparent threat was 
greeted in fact with a sigh of 
relief because, reading the small 
print, H become plain that 
private entrepreneurs will be 
paying less tax under the new 
economic regulators than under 
the existing system in which a 
fairly low cut-off point is reached 
where any incentive to earn 
more is cancelled out. Quiet con- 
sensus and common sense had 
won the day again 

Sweeping increases m the price 
of basic foodstuffs - made in 
September this year — were 
likewise introduced in such a 



way that no significant pretests 
were heard. 

The question always arises about 
comparisons between the 
economic management system 
of the Hungarian national 
economy and the national 
economies of the other Comecon 
countries. Briefly the answer b 
that there are many similarities 

but also essential differences. As 
Hungary see s it the most impor- 
tant point is the type of co- 
operation mechanism which 
operates between the Comecon 
countries. Of less interest is the 
sort of mechanism operating 
within the individual bloc states. 
Last autumn's high-level Com- 
econ meeting in East Berlin 
showed that in several respects 
all the member states have to 
grapple with the same dif- 
ficulties and problems. 
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Y you are interested in 

Medicines 
Intermediates 
Active agents 
Plant protectives 
Preparations 
for veterinary 
medicine 


you can find them In the product 
list of the 





ZMIJI 


For detailed information apply to 
the 


Medicines 
Preparations for 
veterinary medicine 


MEDIMPEX, 
Hungarian Foreign Trade 
Co. for Pharmaceutical 
Products, H-1808, 
Budapest, POB 1 26 


CHWON 


db 

CHiNOIN 

BUDAPEST 


CHINOIN PHARMACEUTICAL 
AND CHEMICAL WORKS LTD. 
H-1 325 Budapest, POB 1 ^ 0 
or to our companies for Foreign 
Trade: 


Plant protective 
Chemicals 


CHEMOLIMPEX, 
Hungarian Foreign Trade 
Co., for Chemical 
Products, H-1 805 
Budapest. POB 121 


“MA” — STANDS FOR 
“MAGYAR” 

Malcv, Mahart, Masped, Mahir- lo name only a few of the most 
obvious examples. — are among the service enterprises which 
travellers and -business- people alike turn to when dealing with 
Hungary Magyarerszdg, die Land of the Magyars, is ifccotrecf 
name in Hungarian and that first syllable catches the eye once 
you are attuned to it, even more swiftly than the equally prevalent 
"Hung " or "Hungaro-" in combinations such as Hungexpo or 
HungarocamkxL All stand for excellence in their awn lint 

★ 

MALEV, the Hungarian national airline, which in the sbcfielh year 
of its operations serves 38 dties in 29 countries rnduding-{si«:e 
November 1983) Dubai in the United Arab Emirates. The 
passenger fleet at present comprises eight Tupolev T-134s and 
twenty TU-'l 54s, as well as o number of turbo- prop Ilyushin IL-1 8 
cargo planes, last year's passenger turnover was 1,050,000 and 
1 5,800 tons of bulk freight were carried 
MAHART, the Hungarian Shipping Company, has been operat- 
ing since July 1 983 as art independent enterprise, no.ionger under 
ministerial jurisdiciton. Simultaneously a number of structural 
alterations were mode with the aim of improving transport and 
freight services for customers. Almost 200 river-barges capable of 
carrying 230,000 tons) and 21 ocean-going vessels (110,000 
tons) make the Hungarian economy "largely independent of 
foreign shipping lines when it comes to sending goods abroad by 
water. Mahart ships ply to ports in all continents with the excep- 
tion of America and Australia! Passenger services (on the Danube 
- including hydrofoils - and Lake Balaton) only account for a 
small proportion of the company's turnover. 

MASPED and HUNGAROCAMION compete, successfully, for 
haulage contracts. Hungorocamion, founded in 1966, was the 
first company to run a coOect-and- deliver freight service on the 
Budapest -London- Budapest' run. Now it operates 22 various lines 
on a regular basisi.and is regarded internationally as one of the 
best companies in the field. 

MAHIR b the oldest advertising agency in Hungary. Since 1 968 
it has been doing advertising for foreign clients too. 

HUNGEXPO specializes in the organization of international fairs 
and exhibitions including the dual Budapest event (Spring Fair for 
investment goods, Autumn Fair for consumer goods). Hungexpo b 
the official organizer of the Hungarian national exhibitions 
abroad. As a full-service advertising agency it b a traditional 
partner of foreign clients wishing to advertise in Hungary. 

Among the other service industries, promoted by MAGYAR 
KERESKEDELMI KAMARA (the Hungarian Chamber of Com- 
merce, cf Interview with Tamas Beck) are: 

NOVEX, active in the field of technology transfer, and offering a 
selection of Hungarian licences available for foreign companies. 
(News-Sheef "Innovation — Inventions — Know-How 1 * available on 
request from P.O!EL 62, H- 1 364 Budapest). 

L1CENQA, available for advice on patenting products in 
Hungary, os well as (free of charge) for commercialising techno- 
logy aha marketing, it. Has produced "an interesting number cf 
millionaires" (quite legal In Hungary) and was responsible for the 
sensational success ofthe Banfy hair-tonic 
ALLAMJ BIZIOSTTO, the state insurance company, which insists 
the only remarkable thing about it is that it works exactly like 
insurance companies' everywhere else in the world, offering the 
same services and accepting the same risks. Generates an 
appreciable part of the country's invisible exports. Emphasizes 
that this unremarkable status b very- important from the point of-, 
view of joint-ventures, and is often a factor in deckling whether d . 
country enters into badness with Hungary or not. 

Arid not forg e tti n g: ^ 

MAVAD, company Tor hunting excursions, and game trading, 
which now has an edible-snail processing plant.' 


EDUCATIONAL AND 
RECREATION CENTER 







GENERAL BUILDING DESIGN INSTITUTE 
N-IOTB BUDAPEST 1. KitaMmi kites. 

K-1 253 Budapest POB IS. 

Telex: 2251 34 Phone 359-960 • 


Jhe sphere of our activity includes the; 
design of housing estates, flats, adminis- 
trative, sanitary, commercial, educational, 
cultural, social, sports and indu^riat v 
buildings. Besides the architectural p[ahr- 
ning, weundertake the necessary statisti- 
cal design, that of building services* 
interior, design, acoustics, civil, engineer- 
ing works, rpads and traffic, green areas. 


Jf- Located in the heart of Budapest, 
on the Pest s ideof the historical Chain. 
Bridge^ overlooking the Danube, the 
. : ."FORUM HOTEL BUDAPEST is within t : 
^ walking distance of the business, cultural- 
* and entertainment center of the .crty; =' 

- 408 luxuriously appointed, aJr-conditioheri.-. 
rooms with private bath, direct-dial- ..^r. 
telephone, mini bar, radUjandcotour.TVwii- 

. ' English and German apeaking iti-house . 'T- 
movtes. 24-hour room service. Someday 
laundry and valet. : 


K7TFFEEE7TtI& 


FOROMyHQTEt 


V.Apacza 0»e J.ut 2-)4 PQ8tw23i H-Q68.Hungar¥ 
Telephone 1361) J78-088 , fe|ex 22<l7Sfc*unh 
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napw growth of facilities 

, New Convention Centre to 
open in February 1985 

F ;^counhysOch as Hungary; mountain, Kekesteto, . barely like an attractive pari 
nch in natural beauty but touches 1,000 metres. AH sorts of ten year old Penta T 


poor in raw materials, it » 
-inip'efafnre to develop those 
bandies of the economy which 
are able to: meet the challenges 
of the world market. .Tourism b 
oneaf them. Spectacular growth 
rates of around 1 1% annually 
wbhs : registered during the 
1960s ; and ecriy *70s in the 
numbers, of foreign tourists vifit-' 
ing Hungary. Tourist fadlities 
could be expanded, though to 
keep pace with demand. 

In me capital, Budapest, there 
was a chronic shortage, 
however, of top dass hotels, 
marginally- eased by the open- 
ing ^in 1969 of the Durta-. 
Iniercontinentai the first franchise . 
hale) oFan mfematibna) chain in 
any East European country, fhi^ 
was soon followed, on the aSher 
side of the Danube (Dunam Hun- 
garian) by the Budmest-H^toii 
built cunningly into me remains 
of a medieval monastery. 

Then came the' big breakthrough 
whose effects have been noted 
-with gratitude - by' rindividuat 
travellers smbe the end of 1982. 
The number of beds in four- and 
five-star hotels ' more : than 
doubled (from 1,500 to over 
3,000) within, a four-year period, 
rendering largely unnecessary 
long term advance reservations 
(except at the height, of the 
season). This bunt of hotel- 
building activity derived largely 
from " a ' US$300 million " loan 
extended Jo-Hungary by Austria 
for the realization .of - tourist 
facility projects. The first fruits 
were no less than four brand-’ 
new Budapest hofos: . the Forum 
(a slightly downmarket cousin 
of me i nter- Con tinenl al), the 
Hyolt-Ahiunv,. the Budo-Penta 


.schemes are afoot to step op - 
tourism in the off-season. The'. 
Marketing Director of No vote!, 
Agnes Gondo, proudly took* 
out erf her office- window onto 
Hie adjoining building site of the 
Budapest Convention Centre, to' 
be opened in- February 19B5.* 
'This,'' she. says, "wjfl fill an 


like an attractive partner for the 
len year bid Penta Tour; travel 
wholesaler - (with a Stateside 
base in Darien, Conn.}, while the 

Hungarians are hopeful of 
boosting off-season tourist 
activities such as hunting, riding, 
fishing,, hobby courses, and 
health treatments. The new joint- 
venture intends to ad as a pike 
in the somewhat lethargic carp- 


important infrastructural gap in ‘ " pool of Hungarian tourism and, 
the dty. So far-most of tm big . as Jassef Hoffmann, OTP Deputy 
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Budapest lies right on the Danube. 



hotels have been able to cope 
with meetings up to a maximum 
of 600 people, but then there 
has been nothing in between up 
to the Budapest Sports Stadium 
for 12,000." The new Gonven-. 
tion Centre has been designed 
with a multi-purpose hail searing 
2,000 parsons for co n f e rences 
and theatrical perfonriances. 
Banqueting facilities (with cater- 
ing- by NbvateQ will be available 
for 1,000 persons at a time. Ms 
Gondo is not going to wait for 
bookings to come in either. She 
cdreody has medical and lechni- 


and ' NarateL All of them.* cal congresses lined up, and is 
achieved 50-60% occupancy wDrfdngbnschemfoforthemass 
during their first year of opera- presentation . of Hungarian 
rion and are confident of doing inventions, as well as new sa'en- 
betfersoaa •_ . tific topics. _ . ! 

Tho is, of CDuise,hatto forget Y«» Vadav of the 
traditional estabfishineRtswhose - Hungarian' r.Taunst Board, .has 
names- were fcnovri>. thpx^bout -, keen .' keenly promoting the ; 
Europe during the pre-war Budapest Spring Festival, This is . 
period. For those who. prefer a-, on extravaganza, of concetti 
taste of the goodoWitemsAere : . baflel/ mim* folklore., 

is always the GeBert, where the and artshbws on the last Sunday . 
"Tea Salon" arid "Smoke Room'' ‘ <0 March and the preceding nine . 
are redolent df the musty days of days (e.g, l 6-25 March 1 984). 
the old Empire, althcwgh the Gastronomy gets a look in too 
bedrooms hewe been brought up with . a competition far Young 
to modem requirements. Gellert's Cooks and Patissiers. ' 
renowned in-house Greco-Romcn In downtown Budapest..:- un- 
swimming pool and the adjoining (forgoing lengthy restoration but 
thermal water baans findoor . still opbn for business -is the Vo- 
and outdoor, newfy renovated) rosmarty pastry-shop which 
ere an uabeatdble attraction all ' easily bears comparison with Hs 
tlw year round. And on the woody renowned cousin, Demef's in 


Margaret Island in the middle of 
fhe Danube, somewhat upstream 
from the centre of the dly, there 
is the Grand Hotel which might •' 
have served as the original setting 
for a stoiy by Ludwig Bemelmans; 
On a more modest scale the 
Austrian building credit has 
been used for -new hotel end 
pension accommodation, (or for 


Vienna (and the waitresses 
down-river; look about ..two 
generations youngeri). . Tradi- 
tionalists still refer to the V6- 
rosmarty cafe as ."Gerbeaud* 
(the family who ran it during the 
Monandry) and rumour has it 
that this name is to be officially 
restored next year, providing the 
last surviving member of the 


improvements) in Budapest itself family,, living in Switzerland, 
but also in Soprori, near the Axis- : - approves.' 


trian border, os well as Hevtz 
Spa and" Keszthely . on' Lake 
Balaton. 

Hungarians, in the travel industry 
acknowledge o'. serious. '.draw- 
back: the country has only one 
tourist season, summer Lucrative 
winter-sports' are scarcely pqss- 


1984 wilj also see the inaugura- 
tion of q new east-west- travel 
agency: Penta Tours, of: Austria 
and OTP (d» Nafiorial Savings 
Bank of Hungary) have set up a 
joint . company to promote 
tourism in path directions. OTP 
with nearly 6tX) branch offices 


General-Manager, says: "Some 
healthy competition is always 
good for business. And our travel 
agency should offer a new ser- 
vice and add a fresh patch of 
colour to the trade Whatever 
-happens it will improve on the 
work of the other travel 
agendas. 

IBUSZ (the state-owned travel 
company) and- several other 
tourist enterprises will not be too 
happy. But," os Mr Hoffmann 
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^/^ompony Fires Twelve 
V# Managers" — the an- 
nouncement from a firm employ- 
ing 24,000 people nationwide 
would have aroused scant 
interest outside business circles if 
it were not - as in autumn 1 983 

- from a leading enterprise in 
the People's Republic of 
Hungary. Tungsram or, to give it 
its correct name, the United 
Incandescent Lamp and Electri- 
cal Company Ltd, has a tradition 
going back to the 1890s and 
had become a fixed star in the 
Sodolisl industrial firmament 
with a product- range covering 
10,000 items for delivery all 
over eastern Europe. 

Annual sales in convertible cur- 
rency amount to around 
USS 1 00 million, fn common with 
many other Hungarian enter- 
prises it had developed rapidly - 
perhaps loo rapidly - during the 
1970s. Big investments were 
made and even bigger financial 
commitments were entered into. 
Ely the early ’80's the economic 
problems assumed unmanage- 
able proportions. Creditor banks 
were getting worried and insis- 
ted on sweeping changes. On 1 
January 1 983 the whole board 

- with the exception of the Vice- 
President — was dropped and 
the second echelon was 
replaced in October. 

The new Chairman of Tungsram 
(Vice-President since 1977) is 
Karaiy Demeter, 52, with tech- 
nical and managerial back- 
ground, a fluent English and 
German speaker, and well 
acquainted with American cor- 
porate methods. His reform plan 
for the company, based on IBM's 
Business System Planning, and 
formulated after studying the 
organization of direct compe- 
titors abroad such as Dutch 
Philips and West German 
Osram, involves some drastic 
streamlining. There were some 
similarities too with the re- 
organization undertaken by 
AEG-Teiefunken. This was not j 
easy in a company where a 
good proportion of the workers 
followed in the footsteps of their 
parents and even their grand- 
parents who had been 
employed during the days of the 
original company in the 


Total re-organisation 
at Tungsram 

Diversification lays 
foundation for the future 
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Following an old tradition started by Count Istvan Szechenyi 
Hungary b still an Important horse-breeding country. 



ible in a country whose hig^rost . ihroughout the country looked 


concluded, "the customers will 
benefit"' 

Hungary, thirsty for foreign 
cumenty, does hot intend to 
undercut western countries as 
regards hotel prices. On a 
dollar- basis at the realistic offi- 
cial rate of exchange they look 
much the same, per category, as 
in, say, Austria, France or Italy. 
•Where the Hungarians do score, 
though, is on the overall pack- 
age costs. Restaurants are still 
decidedly inexpensive,- excur- 
sions are cheap, guides can be 
hired for a song, tends are 
reasonable and if you decide to 
try your luck on the modem, but 
crowded Budapest metro or 
tram service, the I Forint flat- 
- rate fare is a gift. Museums and 
art-galleries, too, are excellent 
vakia 

finally, for air- travellers, Malev, 
‘ the national carrier, has since the 


beginning of 1983 been offer- 
ing a new sendee to fhe public at 
large Passengers paying the fell 
fare are offered a seat in the so- 
called . Comfort Class, with 
choice of positron on flights leav- 
ing Budapest (smoker, non- 
smoker, window seat etc), free 
drinks and special catering. 
Hungary's only international air- 
port, Ferihegy just outside 
Budapest, is currently undergo- 
ing major alterations and 
improvements including the 
construction of a new passenger 
terminal building on whose roof 
there will be a permanent 
exhibition of historic aircraft. 
Visas are sriH required for visitors 
from mast non- Socialist countries 
(with the exception of Austria 
and Finland) but frontier pro- 
cedures have been speeded up 
somewhat recently. Only at the 
height of the tourist season are 
there any appreciable delays. 


Austrian- Hungarian Monarchy. 
At each stage close consulta- 
tion was maintained with the 
trades unions, however, who 
agreed to an 8% job-cutting 
programme spread out over two 
years on the understanding that 
wages and salaries would be 
increased. The bulk of the job 
cuts are being achieved through 
natural attrition due to retire- 
ment. Mr Demeter admits that he 
would have liked to step up 
productivity even higher by 
reducing the work force still 
further, but is hopeful there will 
be such a big increase in turn- 
over by 1 9B5 that no more dras- 
tic measures will have to be 
taken. 

Parallel with the slimming opera- 
tion Tungsram is stepping up its 


research and development 
activities 5-O j .3 of turnover is 
being ploughed back into R&D 
Alongside lamDv components 
end lamp-making machinery of 
all kinds the company is branch- 
ing out into new. related 
directions. 

Since 1 97 o Hungarian Tungs- 
ram hes had a licence and 
know-how contract with 
Fairchild Corporation for 
manufacturing integrated cir- 
cuits. end in 1977 a joint- 
venture company ACTION 
TUNGSRAM was formed in East 
Brunswick. New Jersey. Mr 
Demeter thinks that diversifica- 
tion should go so far that 
Tungsram is eventually no longer 
even mainly a lamp producer. 
In some respects he is keeping a 
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Mounting refractor halogen lamps in the Tungsram factory. 


close eye on Japan because of 
sales possibilities but also on 
account of the exceptionally 
high quality standards enforced 
there from which he feels 
Hungarian industry can only 
stand to benefit. If Tungsram can 
succeed in Japan - as it has 
done, for example, by equipping 


Nissan cars with bulbs made in 
Hungary - then there will be no 
looking back. 

Tradition is all very well - and 
Tungsram has ninety years of it - 
but progress and profits are bet- 
ter. The company is determined 
that no shadows of the post 
should dim its future activities 


TIPS FOR BUSINESS TRAVELLERS 


Hungarian drivers display immense tolerance tor foreign 
motorists who get into the wrong lane in crowded streets of 
the capital or who risk making U-turns on the busy 
boulevards to avoid detours of several kilometres. 

★ 

Do not expect to find re- routing signposts for diversions — as in 
Budapest at the moment - when major roads are tom up 
lock-stock-and-barrel for extensions to the underground 
railway/ subway. Either carry a detailed road map or, better 
still, take along a local inhabitant who knows the quirks of 
the Hungarian road traffic system. 

★ 

Three grades of petrol/gas freely available at fairly frequent 
though (with the exception of Shell) seldom well marked fill- 
ing stations. Do not expect to have usual windscreen 
dean ing/ oil- check/tyre- pressure attendance offered. A 
glimpse of foreign currency will work wonders, though, in this 
respect. „ . 

Warning: likelihood of encountering unlit hay-waggons and 
farm-carts on country- roods at night. 

Fairly goodavailaH^y of taxis in Budapest especially since 
private owners am now allowed to compete with the two 
date firms- Drivers Mali net object to being asked tor a receipt 
tor the tore paid. 

★ 

Telephone service— only partially converted to direct dialling 
— remains rather frustrating. 

★ 

If you want to look up the number of a business contact in the 
telephone book watch out. There is a separate directory tor 
"public subscribers" (Le., offices, shops, enterprises etc.) as 


opposed to the normal alphabetical volumes restricted to 
private subscribers. 

★ 

Your portable FM receiver will be useless. Hungary operates 
in the OIRT (East European) frequency scale which is outside 
the 75-108 MHz range used in West Europe and North 
America. 

★ 

A small supply of western newspapers and magazines are on 
sale m major hotels but it is good to find out when daily sup- 
plies arrive because they tend to be snapped up quickly. 
M.T.I., the Hungarian News Agency, publishes a twin 
(English/German) daily - "Daily News - Neueste 
Nachrichfen" — giving a short summary of world news and 
adequate coverage erf Hungarian events, including theatres 
and concerts. At 6.50 Forint an issue it is a bargain. 

★ 

In city restaurants and eating places there is always nice glass 
and china but instead of salt and pepper you get salt and 
paprika. Menus are printed in three languages in all the bet- 
ter establishments. 

★ 

A great hiss is made about serving wine. Even carafe "plonk" 
is ceremoniously presented to the host for tasting first, as well 
as standard bottled wines which could not be 'corked' 
because plastic Stoppers are used. 

★ 

Whereas in the 70s western tourists were pestered at every 
turn in the streets of Budapest by touts wishing to acquire 
Dollars, Schillings, D-Marks at "advantageous" prices this 
annoyance has came to a complete halt since: a) the 
exchange-rate has been brought into line with the real 
purchasing power of the Forint, and b) Hungarians can have 
a regular, if small, foreign travel allotment on request. 
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HUNGAROCOOP 

Hungarian 
co-operative foreign 
trading company 

H-1370 Budapest 5 PC B 334 
Phone 329-328 Telex 22 4859 


Klima industrial Cooperative has been engaged in 
thei manufacture of Industrial cooling plants for 30 
years. On the basis of our own projects and the 
supplied documentation, we manufacture and 
- mount-industrial cooling 'plants' 'within a capacity 
range of 25,000 — 4,000,000 keal/h. 

We u ndertake the planning and execution of 
complete mechanical cooling equipments, 
agricultural coolers, fruit storers, cooling plants 
for the food, chemical, and textile Industries/ice 
houses and Ice rinks. We manufacture air cooler^ 
cooling towers, evaporating condensers, heat 
exchangers from bimetallic ribbed tube. . Our new 
product is the cooling plate made from stainless 
plate which can be applied generallyln the field of 
' food and chemical industry for the cooling of • 
various liquids. 

We are ready to establish international relations 
for co-operation. 

We manufacture air filters for power machines, 
capacity 180-260 HP and for buses and lorries. 

KLIMA.I.SZ, 

H-1 1 58 Budapest, Cservenka M.u. 84/b 
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Institute for Energetics 
offers engineering ser- 
vices and supply of complete 

— energy and water conser- 
vation projects 

— all types of dry and wet dry 
cooling plants for industry 
and power stations 

— fly ash utilization projects 
cold stores 


Institute for Energetics, 
H'1027, Budapest II. 
Sen) rkp. 33-34, 

Telex: 2244S1 



Exported by: Chomokomplex H>1338 Budapest 62. PJ3B. 141. 


HOTERV 



Hungarian Foreign Trading Company for 
Telecommunication and Precision Goods 

We deliver: 

— Sports equipment 
— Public Address systems 

— Studio-technical and acoustical 
equipment 

— Security equipment 

— Different investment and consumer goods 



ELEKTROIMPEX 
Address: H-1051, Budapest, 

Munnich Ferenc u. 1 1 . 

Telex: efimp h 22-5771 

Letters: H-1392, Budapest, P.O.B. 296. 
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OVERWHELMING IMPORTANCE OF 
FOREIGN TRADE 

Significance of U.S. Trade and MFN status 


a ie of the first lessons learnt 
when studying statistics of 
the Hungarian economy is the 
overwhelming importance at- 
tached to foreign trade, above 
ail to trade with the West, more 
specifically with the member 
countries of OECD and the 
developing world. The reason is 
simple; Hungary is far from 
being sufficient in raw materials, 
energy carriers and certain con- 
sumer goods (cars among them). 
Four-fifths of the country's oil 
demand, one-third of all natural 
qas, one-third of essential chemi- 
cals and a lot of timber and 
various woods have to be impor- 
ted (mostly from the Soviet 
Union). A good deal of 
machinery comes from western 
countries. 

Comparisons are difficult bet- 
ween the rebel -accounting area 
and countries where settlement 
is in convertible currency but 
broadly speaking half of 
Hungary's foreign Trade is with 
the Comeeon area. Of the other 
half, with the "west", roughly 
three-quarters is accounted for 
by the developed countries and 
one-quarter to one- third 
(depending upon whether it is 
imports or exports which are 


under consideration) with 
developing nations. Easily the 
largest OECD trading partner is 
West Germany followed by Aus- 
tria. Next on the list is Italy which 
is peculiar in that Hungary has 
an active balance there while 
with the others it does not. After 
that the list continues with Iran, 
the United States, France, Swit- 
zerland & Liechtenstein, and 
Iraq, with the United Kingdom 
coming roughly tenth. Overall 
Hungarian exports to the wes- 
tern world are somewhat lower 
than imports so that there is a 
chronic deficit Hungary feels 
strongly about the undeclared, 
but nevertheless stringent pro- 
tectionism which prevents it from 
making the headway it deserves 
on west European markets. The 
western countries in effect 
operate a tariff union whieh 
excludes Hungary from the 
benefits af free trade. This 
applies not only to the European 
Economic Community, but also 
to the countries of EFTA, the 
European Free Trade Associa- 
tion. which have concluded 
individual trade agreements 
with the Common Market. This is 
particularly disastrous with res- 
pect ta finished products from 
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Hungary which have a serious 
tariff barrier to overcome when 
being sold in the west. 

When Hungary joined GATT 
(the General Agreement on 
Tariffs and Trade) in 1 973 it was 
required to prove the trans- 
parency of its own tariff system, 
in return it received assurances 
that the EEC would abolish dis- 
criminatory measures, eg., 
regarding quantity restrictions. 
These promises were in accor- 
dance with GATT regulations. 
But then recession reared its ugly 
head and those assurances were 
swept under the carpet. Now, 
there is no arguing that GATT 
permits the formation of tariff 
unions, but Hungary sees it as 
contrary to the spirit of the 
Agreement that the whole of 
western Europe should, in effect, 
be a tariff-free zone to the exclu- 
sion of the rest of the world. 
Admittedly these same tariff 
barriers apply to the United 
States and Japan, as well as to 
the Comeeon countries, but on 
the other hand there are pre- 
ferences given to developing 
countries. 

One of the effects, os far as 
Hungary is concerned, has been 
an intensification of trade links 
with the United States. 
Hungarian exports to the USA 
ere significant in that they 
include a large amount of 
machinery and technology, a 
much higher proportion than in 
trade with any other western 
developed country. 

A big rale is played in this by the 
Most Favoured Nation status 
accorded under an agreement 
concluded with the United 


States in 1978. Ever since then 
exports to America have risen 
annually. Ibis year, for instance, 
exports will be between U5$ 
160-170 million (although 
imports will still outstrip them - 
some USS 200 million). The 
snag, so far as Hungary sees it, is 
that MFN status has to ■ be 
renewed each year with die cor- 
responding disadvantage that 
American businessmen are 
reluctant to enter into any long- 
term commitment. Hungary 
would prefer, and has been 
pressing far, a three-year MFN 
span. 

The other hitch - which applies 
not only to Hungary among the 
Comeeon countries - is export 
licensing. Although this has 
become somewhat dearer dur- 
ing die past year American firms 
still do not always know whether 
the goods they want to sell to 
Hungary are on the COCOM 
list, and instead of creating 
potential difficulties for them- 
selves simply drop the whole 
deaL A leading civil servant in 
the Budapest Secretariat for 
International Economic Rela- 
tions, the Deputy Director- 
General, Istvan Nadory, b 
worried in this respect about the 
somewhat simplistic view of 
Hungary which many Americans 
have. When they actually come 
to Budapest they are then sur- 
prised to see haw sophisticated 
things are - the level of develop- 
ment, the standard of agricul- 
ture, the frankness of the 
discussions. US Vice-President 
George Bush's recent remarks 
"differentiating" Hungary from 
other eastern European coun- 
tries. for instance, raised more 
than one eyebrow in this part of 
the world. No European politi- 
cian (who might well think the 
same) would ever express him- 
self so incautiously. 

What really counts is Hungary's 
credit raring in world eyes and 


MEDICAL TECHNOLOGY 
FOR THE MASSES 
Efficient unrts at reasonable cost 
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Prototype of "Stress Manager" for sale in US. 

j At the other end of the scale from the trailer-sized mass 
radiography unit, Medkor has come up with a gadget for provid- 
ing spot checks an an individual's state of mind. The "Psy- 
chocalculotor" is a hand-held instrument developed and 
manufactured for examinations where a quick psychological 
evaluation can be provided from a person's answers to simple or 
complex visual or acoustic stimuli. 

Three buttons on the side of the instrument are touched by fingers 
of fhe patient's left hand. These - buttons are the electrodes of 
phychological parameters. One of then is a photo-electric pulse 
detector, while the other two electrodes measure fhe ga/vanic skin 
resistance (GSR). Meaurement of pulse-rate and GSR is com'ed 
out simultaneously during the psychological test and the values are 
processed for instant read-out (on the unit's own LED display} or 
for interface print-out. 

The "Psychoca/culalor" was originally designed for use in 
aeronautical and cosmonaulkal training but has since found a 
wide series of applications in business, industry and education. 
Medico/ s Marios: "Whereas Rubik and his Cube appealed to 
"homo ludens", we want to catch "homo inquirers", because 
everyone is curious about his own psyche". The "Psychocolcu- 
lalor" is shortly to be marketed in the United States (under the 
name "Stress Manager") in the L/SS 100 price range. 


D eveloping countries can 
sometimes postpone indus- 
trial investment but it is impas- 
sible for them to delay medical 
investment. This is, af least in 
part, the reason for the success of 
Medicor, the leading Hungarian 
enterprise in the field of medical 
technology. Founded in its pre- 
sent form twenty years ago the 
Medicor works in Budapest are 
proud of a local surgical instru- 
ment-making tradition dating 
back to the days of the Thirty 
Year War. Medical instrumenta- 
tion in 1983 is light-years away 
from those crude scalpels and 
bone-saws, but their lineal suc- 
cessors are still in use today and 
are likely to be for centuries to 
come. Several thousand various 
steel instruments are now in the 
production programme, as well 
as production items such as dis- 
posable injection needles (400 
million p.aj and more than 400 
types of apparatus ranging from 
complete operating theatre 
equipment to pocket-size 
diagnostic devices. 

Medico/s Chairman, Istvan 
Marios, who is also Vice-Presi- 
dent of the Hungarian Chamber 
of Commerce, insists that he and 
his company have a very special 
philosophy: "Our main goal is to 
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cover the needs of primary 
health care as defined by the 
Alma Ata Programme of the 
World 'Health Organization, 
namely The Minimum Care for 
Everybody by the Year 2000'. 
So we do not aim to produce 
luxury units for installations 
which tend to be status symbols 
rather than effective medical 
aids. The real danger nowadays 
in the medical world is the cast- 
explosion. Every country is 
experiencing this. Health-care 
costs are escalating from year to 
year, and not only in the deve- 
loped world." 

Medicor, which has a large 
trade network abroad and is 
entitled to export its own pro- 
ducts independently of the stale 
trade organization is in a posi- 
tion to supply turnkey hospitals 
and complete medical systems, 
in each case robust, efficient 
units at a reasonable price. That 
b not the end of the story, 
though. With clients in the 
developing countries - in 1 983 
these have been Nigeria, 
Algeria and Iraq, for instance — 
there is then a vital need for 
follow-up facilities. Medicor 
system- specialists are sent to live 
on the spot - not in the capital 
but In foe countryside where the 
hospitals and units are function- 
ing — so that they ore always on 
hand ready to help. This has the 
additional advantage, of course, 
that Medicor headquarters in 
Hungary can be kept informed 
in plenty of time about the next 
steps planned in the given coun- 
try's health service. Furthermore, 
1,000 — 1,200 foreigners are 
instructed in care and main- 
tenance every year at Medicor' s 
own Training Centre in 
Budapest. The individual courses 


this is distinctly good. Putting the 
external balance of payments in 
order has been the Number One 
priority since 1 978, and year by 
year this has improved. As for os 
convertible currency is con- 
cerned 1981 was the first year 
when exports and imports were 
balanced, in 1 982 a surplus of 
some USS 520 million was 
achieved. This year the target 
was U5S 800 million but the 
actual prospects are for only 
U5$ 600 million (due in large 
part to the serious shortfall in 
agricultural output, and exports, 
as a result of the prolonged 
drought). With total Hungarian 
exports of about USS 3.5-4.0 
billion the USS 200 miHrondrop 
is quite substantial The medium- 
term effect will also be disad- 
vantageous since the shortage of 
fodder will limit agricultural 
exports next year too. It should 
not be forgotten that the overall 
proportion of farm products in 
total exports from Hungary to 
western countries is about 28- 
30%. There is a noticeable 
trend, in this respect however, 
away From livestock towards 
prepared meat products (La, the 
success of canned ham sales in 
the United States). Furthermore 
exports of seeds are growing 
rapidly and establishing a grow- 
ing reputation in many countries. 
Of course salami and wine, the 
traditional products, continue to 
do well, although labelling 
specifications are proving an 
unsurmountable hurdle in some 
European countries. Insiders 
know that Hungarian goose- 
livers are a prime export to 
France (where they presumably 
find their way into Strasbourg's . 
famous pate de foie- gras). And 
France has responded by selling 
Hungary a new hybrid duck 
species for breeding, with low 
fat, tasty meat and an outsize 
liver which is said to match the 
quality af goose-liver. 

last from ten days to three 
weeks. 

An increasingly important 
branch of Medicor activity — 
channelled through a section 
called MECOSY — is the provi- 
sion of integrated medical sys- 
tems and sub- systems for 
countries requiring them and 
wishing to benefit horn the well- 
tried Hungarian experience. This 
could include an emergency 
medical network, with rescue 
and patient transportation sys- 
tems » or a complete blood 
transfusion and supply method. 
A contract for just such a system 
has been landed, for instance, in 
Nigeria at District level. 

Nearly ten percent af the com- 
pany's 8,000 employees are 
engaged in research and 
development. Currently they are 
working on designing a self- 
contained X-ray unit to WHO 
specifications which incor- 
porates everything that is essen- 
tial and nothing which is not. This 
will still have to function, for 
instance, in remote districts of an 
African country where h is not 
unusual for electricity supplies to 
be cut off for 6-8 hours atatime. 
Although there is nothing stra- 
tegic about this medical equip- 
ment Mr Martas regrets that 
increasing difficulties are being 
encountered in importing elec- 
tronic components from the west. 
So far this has not set back 
Medical's own production but 
he sees the time coming when 
difficulties wiU have to be 
circumvented by accelerating 
domestic micro- electronic de- 
sign, not only in Hungary but in 
other Comeeon countries as well. 
Within the past year or so 
Medicor has succeeded in 
launching a whole range of new 
apparatus required in the in- 
creasingly important field of pre- 
ventive medicine, such as 
non-rntrusive examination equip- 
ment (tomographs and the like). 
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MELYEPTERV 

— one of the largest planning institutes 
of Central Europe — takes over the 
complete projecting tasks of: 

□ water supply, drinking and service water 
purification 

□ water handling, irrigation and storage 

□ precipitation and waste water drainage, 
waste water punfication 

□ electric power supply, gas supply and 
remote heat supply 

□ liquid manure and melioration 
operations 

□ hydraulic material conveying systems 

□ civil engineering and building 
construction 


MELYEPTERV 


0 
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CONSULTING ENGINEERING 
H-1051 Budapest/Hungary. Vigado ter 1 . 
Telephone: 186-990 Teiex: 22-4723 


EXPORTS AND JOINT 
VENTURES 

EAST, WEST AND SOUTH 


Men from fhe Ministry 
I have o mission in Hungaiy-- 
export is everything for 
spedaii&is sitting in the well- 
appointed, finely panelled 
offices of the Department of 
Foreign Trade in . Budapest. 
Exporting, but also promoting 
joint-ventures and projects .on 
third markets. Here, os in so 
many fields of public life in 
Hungary, a pragmatic solution 
has been found to a pressing 
problem: how to moke on 
inherently bureaucratic body 
swing in the hard world of busi- 
ness. The answer has been to 
inject the profit motive, by form- 
ing separate companies with 
dear responsibilities. 


coses where Inter cooperation 
makes' tri- partite arrangements 
with western companies operat- 
ing in the Third World, &g.. 
current . participation in □ 
pipeline building project in Iraq, 
using Hungarian manpower and 
engineering skills, in Egypt, there 
are plans to set up a bottting 
plant using fruit-juice concen- 
trate from Hungary. With- its 
sights set firmly on providing bet- 
ter service.and better conditions' 
in order to get business. Inter- 
cooperation already has offices 
in London- and Frankfurt-am- 
Main' and is -contemplating, an 
additional location in -the Fqr 
East, probably Kuala Lumpur. 
Also responsible to the Ministry 
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Medical instruments for export from the Mediwr Works at 
Esztergom. ' 


Take ' Intercooperation Co. Ltd. 
for exam pie The "enterprising 
enterprise" as it calls itself 
belongs to the Ministry of 
Foreign Trade, as a main 
shareholder, but has participa- 
tion from the Hungarian 
National Bank, the Foreign. 
Trading Bank and several large 
Hungarian companies. Estab- 
lished Fifteen years . ago 
specifically to bring together 
international industrial and 
agricultural ventures it special- 
izes in purchasing know-how 
and licences, sometimes financ- 
ing projects out of -its own basic 
capital. Interoooperotiori (which, 
to the confusion of most 
Hungarians, uses exclusively its 
English name) damns no 'par- 
ticular profile. It can, and does, 
wheel and deal in the most 
widely varying sectors.- Twist- 
drills, horticultural .implements, 
complete sewerage plants. 
Nothing is too small or too large 
to attract the gold-fingered 
attention of, Intercooperation. 
Sometimes export lots of drily 
USS 300 are handled, but the 
sky's the limit. Parallel with' 
foreign trading rights Inter- 
cooperation is entitled to under- 
take any sort of export arid 
import business and to establish 
joint-ventures for dealing with 
any type of goods. 

One of the company's first joint- 
ventures was set up with Siemens 
of West Germany- the SICON- 
TACT company - with 51% 
Hungarian participation. The 
other joint company was formed 
with a Swiss-German group for . 1 
the production of water-pumps. 

In the nature of things 99% of 
Intefcooperufioa's work b with 
the "western" (Le, OECD) world 
together with the developing 
countries. There are also certain 


of Foreign Trade,' but acting 
rather like a Japanese trading' ; 
house, is Traraelektro, '.the 
Hungarian Trading Compcary. 
for Electrical Equipment and 
Supplies, with an annual tur- 
nover of around US$500 mil!ion_ 
(65% of which b accounted for. 
by exports). Trarisdektro has led 
the field during the past four 
years in the volume of exports. - 
from Hungary to .non-Sodabst 
: countries, but in the nature of 
things it' doef good business m 
eastern Europe too. • • \ 

The power engineering . industry . 
and Hungarian eledricaf goods 
are its main ' territory. -'th p ar- " 
ticular, Tramelektro exports ther- 
mal power , station equipment 
— bailors, generators; turbines 
etc,.either complete or tailored 
to tender requirements: Similarly 
t ransmissi on equipment b sup- , 
plied including high-tension 
transmission lines up to 750 KV. 
Construction b already in pro- 
gress, for instancy on a - 132 kV 
transmission line contract in Abu' ' 
Dhabi Then there "are ;• 
Hungarian spedatities such as 
cooling systems, using the Heller-., 
Forgo patent for dry regiohswilh 
no water. Licence -agreements 
have been; concluded for this - ‘ 
with com ponies in different parts • 
af the world, including Alu^-. 
Suisse, Westing house and in tbd.- 
People's Republic of China Now ! 
[ran is showing signs of interest. . 
tod ' 

Coming down-range soriiewhat; 
Transelelctro deals in all kindsof . 
industrial electrical equipment - 
motors, switches, switchgear, 
transformers'— catering equip- • 
merit, refrigeration equipment 
for supermarkets and - res- 
taurants, and -air-conditioning 
plants for hotels and hospitals. 
Hungarian built-in kitchens are 


supplied to the Netherlands and 
West Germany. The latest major 
project was the inauguration in 

.Moscow in November of the 

third department store - MUM, 
following GUM and CUM - with 
complete inferior equipment 
supplied m co-operation with 
Transelektroby the Keriparcom- 
panyolsa of Budapest. . . 
it is o Transelektro parthei; too, 
Etekthermax, which makes the 
"Grkotopf* for cooking and 
baking by hot-air circulation, 
.Hungarian invention. 

One of the most recent profit- 
able- Hungarian ministerial 
export ventures has been in the 
■ construction field. The Ministry of 
Housing decided three or tot 
years ago that the country's 

building industry should par- 
ticipate more actively in business 
abroad - - • - 

EMEXPORT, a company foun- 
ded by the Ministry, with over a 
quarter of a century of experi 
ence in the . field; has - since 

fulfilled controls m 32 coun- 
tries. EMEXPORT began its main 
contracting c&road : with the 
Construction' of . hotels- — . in 
Czechoslovakia and the Soviet 
Union; but 'has since. 'expanded 
its activities greatly' .with.- such 
varied projects as a Bidogicc 
' Combine . in 'Mongolia; a glass 
works irfCuba, and a cbntoiner- 
storehouse in Hamburg,- West 
Germany- In addition EMEX 
PORT has been instrumental .fn 
.providing "instant cccbmrnoda- 
. ti6n.".in the shape of. simple pre- 
iabricated dwellings t for the 
victims of eqrthquake.'dbasters ir 
Italy.. v *. • *•* 


SOME HUNGARIAN 


(Fori 982 V • 

. unless otherwise stated) 


Papulation: T071 million 
Population density: . 

‘ 1 15persq.km. ■■ 

Work force ( 1981): ’ : 

5 motion,. " y i ■ • 
Pensioners: ZlSmfflion , 

• * ■ • • * 

Moto riz ation: ! jOprivate 
carsf^^ousarid . 

Tdjephories: >25 (per : 
thousand population) . 

•> «';•"* *»■*•*. 

Rgs: ; 9.04urifl*on : 
Cattle^t.92 milfioq 
Hones: 0.1.1 million 
fata l farmland (sown - 
area): 46 million ha 


ASreragearirti^ ’ 

rate ofGDP( 1981 -82): 
'23% , ■ 

PrircapbaGpP{1981)-. 

US$2500 ; : ; r 

(Source-^SMistkal Pocket 
Handbook^ Hungar/',’ 
Budapest; ] 983} ‘ 


Currency. Forint =. 1.GQ pffler^ 
Exchange-rate: . 

■ -J.US$.=» 43-44 Foqnt-.. 

.1 £St =62-64 Forint' 


Public holidays: 1 Jonuary,- 
4 April, Easter Monday, ’J 
1 May, 20 August, 
/November, 25 December, 
26 December .- 
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ECONOMIC SCENE 


By EEONARB SILK 


Fed Says 
M-l Eased 
id Week 


How Airlines Have Fared 
After Deregulation 
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Eears^f Investors^ .Credit Demands . Jq ^ (y|{ 
Among Reasons for High TfeaF Rates 

NS^ wn ^ : « /w r" 

mums thecurrem ratetrf inflation, remained. so his* desnite ihe ' **• YORK — The narrowest 
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are sevoal reasons. -ui iNew ron^ says tnere mihclaiesiwcek.aiici other Federal 

itSne-umdriant factor, be points out ft that hnwanre f«r M ^^,-j Reserve data raised questions over 
smS* ii^^rate of «*>" d “P 
p^and ^erwtrates to hejmensified bjf^tiSp^Storapid 

growa m an jaection year. And they are wocried about mjderivm? ■ “ M(ler raonc y ajpplv raea- 
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m^i^irflc^lenniiWBSto^ Fin«m»Sol 7 billion. leaving all three measures 
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Sharp Losses 
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Spanish Court Upholds 
Expropriation of Rumasa 


oo bank reserves. 

The broader money 


h i add ition, Mr. OXeary says, a 
mgoity irf krag-lena investora, in- 
chldipg fife .insurance, companies 
u>4 thrift institutions, are unwiU- . derejrnbtinn lnrilrelfln. gfls «i the end of November. 
D^locQSanit ihoney to fixeitrate, /• r t5re 8P“®^'® IOOKS Hire • odwr-datashowed banks rain 
toog-renn obhgations wept at aXKrtfaerrOOtcaUBeCa' a so^alkd tree reserve position of 
pramum rales. - ... „ .. $40 million following foar weeks of 

Performance- oriented, fund' . WDT^jllterestTateS. a sizable net borrowed Hgures that 

managers, seeking the highest pos- — - ■ — ; — —— had been tbe major reason for the 

sa»e retuCK quarter byqnarter, dominate the bond martat.'hfcOXeary bdief that the ftd had tightened 
pomtsoat^Poor perfonnmee for even half a year can cause the loss of an David M. Jones, economist at- 

* demand tsc Kmhma Mr. O’Leary estimates that caused a distortion in the latest 1 

2 be S5fi5 bfl&Mi,.18 pereott . reserve Dgores. “I still believe the 

highCT than in 1982. While the recovery did not generate much rise in Fed had SSd early that week to 
rotporare bond fi nancing or baaness. bowowing at the oommaxhtl tislhen up modestly,' 1 Mr Jones 

***- “B* 11 1 that win be 

rtra^Cb«mds and bocrawings by. the VS. Treasury aaffedoafly sufficient to keep the funds (federal 

• --:'••-••• lands bvermehl) rate at current lev- 

Becanaj of the perasteaoe of mflati.raiaiy espectatipns, the Federal ds and the Fed will stabilize its 


undedw CToaocr raont 7 supply raea- 
set dcfidK ««« known as M-2 rose S14 billion 
in November and M’3 was up 526.7 
billion, leaving all three measures 
within the Fed's annual growth lar- 
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Bv Tom Bums inter Miguel Bover. the minister 

hJ*****. a*, responsible for the expropriaiion 

...rioin order and a prominent member of 

n Socialist cabinet, said that an 

l - °4 3 ^ adverse judgment would have " 

yca-.ruleu Fn^. Jm die e^pro- ^0^^" arave“ consequen 
p>uiion by the Socialist for the government. 
goserriTneni or the coiuitry s largesi ^ Sun accepted the gove 

pnvate finanaal conglomerate last f ^ lhe e ^ ul 

SS “riS’if" m,eres ‘ SSM - 



for the government. 

The coun accepted the govera- 


the minister umc of the expropriation. Mr. 
expropriation Boyer insisted that there had been 
nl member of no change in the Socialists' moder- 
said that an ate economic policies and that Ru- 
uld have "ex- nusa would be return to private 
consequences owners. 

Officials have said that the sale 
1 the govern- of the Rumasa conglomerate, de- 


mon's argument that the executive layed until the coun ruled on the 
takeover was an exceptional action expropriation, is an urgent govern- 


justified by the possibility that the mem priority. 


The government's takeover of entire Spanish financial system An audit 'published last month 
the Rumasa empire has been the could be disrupted if Rumasa con- showed that Rumasa had a deficit 
most controversial step taken by unued to operate as a private orga- of 257 billion pesetas < SI 67 billion) 
the Socialists since they came to nization. at the time or Lhe takeover. The 

power a year ago. It had been chaJ- a minority opinion by the six chief justification for the expropri- 


the Socialists since they came to 
power a year ago. It had been cbaJ- 


fundsoverm, 
els and the 


Resenre lias had mi^ less leew^ to ease credit The reailt has been to posture. 1 

tom shhn-Term.mnl nM nF nnnnmihi kta. r 


ceep toe funds (federal 
ajhl) rate at current lev- 
Fed will stabilize its 


is not enough to base a call, "but 
the free reserve does raise at least 
an outside . chance that the Fed did 
not mak e any adjustments of policy 
late last month.” 

The money supply figures are ah 
within Fed targets — Ml is well 


,«- v. *»■*.-*, 

like anotherroot cause of high real interest rates. This pSsrritforoed 

by an ecooonttiik analysis at the Cotmnerce J>epax^^t by itsduef R^oWs,^ one week’s evidence 
cSmobl Robert and S 

Business Conditions. As part of a xontmmng study of the TmrinnAi **“ f5Jf 

edooomy. lhe Commerce ecaaomists'fbtmd what Mr; Owner “voy 811 o'rtsuie .chance that the Fed did 
normal” relations between interest rales JlSSS SSd ^^^ f ^“ ima,,SofpollCy 
demand factora, indudhig the federal defiot, from 1955 through 1978. ““ 1 Tn0nth - 

But startingm 1979, the pastrelafioosbnAe down. A sgnificam cause .The ®pney supply figures are ah 

of the trouble, Mr. Ortner suggests, was the onset of banking deregula- wijhin Fed targets^ — MI ls well 
th», the lifting of interest-rale cedmgs tod the introduction of new kinds below — and Mr. Jones said “you 
of bank deposits. By. iueasatm& conmetitiori among financial iustito- W ? nd . your 

u'obs and raismg the cost of fttod^dHtgulaiion may have a S? 0 *-" “ , to ““T significance, 
quantum jump in interrat rates. 1 • * • *Tne major factors for the markets 

.Developments^ to-mteruationai trade and payments may also have **“ '™ efcs ahe ® d wiu . ** 
contribotai to the climb mintm« rates. The growing UA trade deficit creased Treasmy borrowing de- 
was offset by a mounting inflow of fo reign cmilaL w hjA mand tins month and the economy, 

inxerest rates. ThtsVadded nhomedted strength to the ddflar, OdS which still is gaining motnentum." 
countries, adiilp tritterfy co-npkiKfag aboulhigh IfJS. interest rates, M-l, comprised of cash, cbeck- 
pursued mcnetaiyppUtaes thatk^t thrir own rates high,_partly to arrest big and similar accounts — or 
deterioration of their own enrrende^ ^partly to check: mfhripn Interna-, money that is available for immedi- 
tional debt problems, by aggravating finannal b<yh in the devriop- ate spending — was a seasonally 
ing and mdmtrial cpnntrid, wrised the ^obal lewj of real interest .rates, adjusted average of S517.1 billioii 
. V - :- • in the wedc ended Nov. 30 eom- 

^ What Cad Be Done?- - - pared xwthS5192bfliicm the previ- 

■raepmisMia.of tigh.rol Sf 


about high TfjS. interest rates, M-l, comprised of cash, cbeck- 
ir own rates hi^pardy to arrest big and similar accounts — or 
artly to check mfWWi Interna-, "money that is available for immedi- 
lanrial risks both m the devdop- ate spending — was a seasonally 
gjobal level of real interest rates, adjusted average of 55 17. 1 billion 
• ' in the wedc ended Nov. 30 com- 

’Done? - pared with S5 192 billion the previ- 

«“ In the Jalcst 13 weeks. 

ssss 315 pm “ i ra “ * 


realinterest rales down? - \\ . gauti 

The analysis inqriies theiemedxes.^ ^W^tiKjmAlerais.inteinationii], • 

the solution must .-statin the United States, the key f«jtnriiitheworid T ■ -— T . -* ^ 

monetary and fmariB a l iyiflem. Altho^h fag bddgctdcficitsarcflotthe fXj/^Xir \ dThf*!^ S 
sole anise of thejaipblan, it ^Mrd toimagnto* sfJiitiqn'j tfw t.#!! not -L x \v TT . JL \JfX Jm. kJ 
:n>o(ve a i^afica?it jzriaa»m _ m ddiriti bot i li: red oe bvserafl few?od ' •’* ~f' ' ' 4- 

forfundsandtOqi^earoeclatiansofnewTOnndffof iTifiatinnW fe ^ rtf U nual Press Inieroationat 

mtcnrified comp^tiou DetweeDbah^ and jmvare bonowers. ; NEW YORK — Irivesxors, dis- 

A less stimulKtivc (smaIka--<lef^)fccalpoiicy would ease the way for turbed. sibout the prospects of bigh- 
a somewhat more expansive monetary.pduy, which would make mtxe er interest rates, cashed in on prof- 
reserves available lor the banldog system aruf b<S> scale down interest its Friday to drive the New York 

Tfc« 4:^..- 1 : i. l _r.x. j j: ... l.__ 
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Large Airlines in U.S. 
Adjusting to Decontrol 

By Agi s Salpukis 

.VfH- York Times Sen-ice 

NEW YORK — For Geraldina Galella, just off a People Express 
flight at Newark International Airport, deregulation of the'UX 
airline industry has been a boon. For S23, one way. she can fly to 
Burlington, Vermont, and take a short bus ride to visit relatives. 

Without the airline’s low fare. Miss Galella. a biochemist at the 
State University of New York at Stony Brook, said she would not 
make the visits. Without deregulation, which went into effect in 1978, 
People Express would not exist to offer the low fares. 

But for George McCauley, the corporate energy manager for the 
Archer-Daniels-Midland Co_ a grain processing company in Deca- 
tur, Illinois, deregulation has meant more inconvenience on his 
frequent business trips. The only major airline. Ozark, stopped flying 
oat of Decatur several years ago. 

Mr. McCauley must now rely on Brin Airways, a small commuter 
line, for his flights to O'Hare International Airport in Chicago or 
Lambert Internationa] Airport in Sl Louis. The result is fewer 
nonstop flights, more time spent making connections and. even worse, 
an insuffiaentiy predictable flight schedule. 

"It's harder,” he said. “They are constantly changing their sched- 
ule.” 

The effects of deregulation are mixed not only for the traveling 
public but also for the airlines. Some, such as United, American, 
Della and Northwest, have developed effective strategies, including 
successful cost-cutting negotiations with their unions, to cope with the 
new business environment. Others, such as Continental. Eastern and 
Trans World Airlines, are still retrenching and trying to reconcile 
matters with their unions. 

The industry has seen a flock of new entrants, some of which, 
including People Express and New York Air, have prospered and 
grown, while others, such as Air Florida, have not Still others, such as 

(Continued on Page 17, CoL 1) 


Jenged by opposition conservatives dissenting court members stated 
of the Popular Alliance party who exceptional measures were jus- 


said it contravened constitutional 
safeguards on private property. 


nization. at the time of the takeover. The 

A minority opinion by the six chief justification for the expropri- 
disse ruing court members stated ation was that the government had 
that exceptional measures were jus- to act rapidly to safeguard the jobs 
tified in the Rumasa case but that of employees and the deposits of 


expropriation of private property 


The 12-member Constitutional was not one of them. 


Court split 6-6 on the legality of the 
government's decree that in effect 
nationalized 130 companies and 


The Popular Alliance had ques- 
tioned the legality of an expropria- 


te group's bank customers. 

The companies in the group in- 
clude a majority of Spain’s sherry- 
wine export business. 35 modern 


groups of companies built up over cabinet in order to bypass parlia- 
the past 20 years by Jose Maria mem. The party did not, however. 


lion through a decree issued by the luxury hotels. Main Street, depart - 
cabinet in order to bypass parlia- mem stores in most major Spanish 


Ruiz Mateos, a financier. But a challenge a subsequent bill ap- 
vote by the court's president Ma- proved by parliament that en- 
nuel Garcia Pelayo. tipped the dorsed the emergency legislation, 
coun in favor of the government- The court ruling now clears the 
An adverse decision by the court way for the government to sell back " Mr. Ruiz Mateos, "the former 
would have severely undermined to the private sector any Rumasa chief shareholder and chairman of 
the government and. in the opinion assets that are deemed viable. Rumasa. moved to London soon 
of many Spanish commentators. When they took office last De- after the takeover and has since 
would have prompted the resigns- cember, the Spanish Socialists been indicted by a Madrid court on 
tion of several ministers. stressed that they would not pursue several fraud' and tax evasion 

Prior to the ruling. Finance Min- a policy of nationalization. At the counts. 


mi. The party did not, however, towns and 20 banks. Officials have 
allenge a subsequent bill ap- indicated that losses by Rumasa 
oved by parliament that en- this year could total as much as 
>rsed the emergency legislation. 5500 million and are proving a ma- 
The court ruling now clears the jor burden on (he budget, 
tv for the government to sell back Mr. Ruiz Mateos, the former 
the private sector any Rumasa chief shareholder and chairman of 
xu, that are deemed viable. Rumasa. moved to London soon 


stressed that they would not pursue several fraud and tax evasion 
a policy of nationalization. At the counts. 


U.S. and EC Trade Talks Fail to Resolve 
Dispute Over Subsidies , Protectionism 


Bv Priscilla Painron Bul ,he U.S. message was the Mr. Block’s remarks, though firm. 

h f'‘U Srmre same 35 last "Hie EC must was conciliatory — perhaps a sign 

dditccci c n • » try to reform its farm policy, which of U.S. recognition that, after the 

c,,!!! . ; c _ ?- e Uml .. the United Slates sees as being breakdownof its summit in Athens 

State ana European Community propped up with unacceptable sub- four days ago. the EC is parajvzed 
fadrfuj make any progress Friday s idies. and the EC must avoid tak- in negotiations with any of its irad- 
"P? 1 J e seno “ s >f dcd f ing proleclionisi measures againsl mg partners, 
putes hjLn have created resent- ^ (_tnited States in order to solve “It's too easily forgotten that the 
"“*2. bo1 ^ mJcs °* lhc -Mantle the community's financial crisis. volume of two-way trade between 
iVccl«„ . , c , , x- D U.S. Agriculture Secretary John the U.S. and Europe totals $90 bli- 


the United States in order to solve “It's too easily forgotten that the 
... the community's financial crisis. volume of two-way trade between 

iVccl . fCl . d U.S. Agriculture Secretary John the U.S. and Europe totals $90 bil- 

c . , , j Jr^ l . e Oeor & R- Block reported that the United lion each year. We must be doing 

Shultz, at tbehead of a ream of five states and EC had pledged to work something' right,” Mr. Shultz said, 

t , R^fS 311 a “' together to bring community and But the two trade blocs have also 

' ce*r hou - rs ■ of world cereal prices into line, thus been accumulating a list of trade 

IT ■xJ' . tv Cor r?r die subsidy problem. But rows, which have heightened pn> 

ThonL and kcy Mr. Block added later: “The pro- tectionist impulses on both sides, 
commissioners. gress is that the problem is being Washington has led a protracted 


commissioners. 


New York Stocks Edge Lower in Active Trading 


The deregula ti on of financial markets to the United States looks 
irreversible; In time, however, the shakeoul among financial institutions 
may bring down thdr cost of funds and lending rates. 

A moderate-course of economic depanaem, rather than a breakneck 
pace motivated .by riectrauLcnregderariona, would ease the growth of 
private credit demand amlrechiceundne.jrress u re on prices and interest 
rates. Continued actions to torac iq> tlx international monetary system, 
by keeping trade open and helping, the developing^ countries to handle 
their heavy debt burdens, would reduce risk pre m i um s and help bring 
down interest rates.’ Some progress in that direction was made tins year. 

Coordinated inte nmti on a l programs for joint monetary expansion 
would bdp. But the most important measures needed to reduce real rates 
of interest are those to be taken by national governments at borne, 
espedafiy tire government cf the UiritedStates, to reduce budget deficits. 

. N«» York Timex Serntx *■ 


Untied press imeraatwnoi age, down six points at midsession 
NEW YORK — Investors, dis- after skidding 11.89 Thursday, 
tnrbcd about the projects of hi gh - slipped 1.83 to 1,260.06. The aver- 
er interest rates, cashed in on prof- age lost 5.18 for the week, 
its Friday to drive the New York Declines exceeded advances 929- 
Stock Exchange lower in fairly ac- 675 among the 2,034 issues traded. 


disturbed by Fust Boston econo- off H to I9‘i. IBM was the third 
mist Albert Wqjnilower’s predic- most issue, up 3 Is to I22W. 
tion, Thursday that the economy G.D. Searle was the fourth most 
was about to overheat and push active issue, off 3 to 451a with a 
interest rates gradually higher. block erf 600.000 shares at 44'*. 

-I think the nock markei i* more ',^,,''5! 

nmnc ahnnt intf*n«i rai« than Juspce pepartmCTt sued Shell for 


rive trading, although a late rally Volume totaled 98 J million shares 
trimmed Josses. compared with 96J million Thurs- 

IBM brightened the otherwise day. 
gloomy picture with an optimistic After the market dosed, the Fed- 


Yuiuoie uiuueu toj uiuuuu siuuo nMvn , K -i™.* than JU3UVt uiichi >ucu jucu ioi 

compared with 96^ million Thurs- SdMdSd iS ^ ' .9 biUion lo reimburse the U.S. 

day. _r rinnrnhMnvr s pn **For the- Army for cleaning up chemical 

After the market dorad, the Fed- rali S^tevestor. tends ar^ miUh at the Rocky Mountain 

^R^^rted.theMdons ^ altroclivc uum stocks atthis As SS^SS 1 ^ 


forecast of sales mid earnmgs. But era! Reserve reported the nation’s ; 
G.D; Searieskidded on lower earn- mwiey supply dropped S2.1 billion, , 
ings projections. And American which should ease pressure on in- 
Telephone & Telegraph and its re- trrest rales. AT 


one & Telegraph and its re- 
issues were active; 


UUWOI UJk&MVI, IAJUUJ (UV 1UWVU A ' fW,..,, 

■ . M 41 ^ Interna tional Harvester, which 

mL fell Vi Thursday, fell to ll'i. 

AT&T was the most active Harvester said weakness in its 


The bond market was lower most NYSE-listed issue, off *4 to 6311 French unit could wreck its refi- 


CURRENCY RATES 

Interbank exchange rates for Dec. 9 /exduSng bank service charges 


The Dow Jones industrial aver- of the day with some investors still AT&T when-issued stock followed, nancing plans. 

Coleco Nears Deadline for Repaying Bank Credit 

Cabbage Patch Kids Fail to Silence Fears on Computer Company’s Survival 


By Thomas J. Lueck 

New York Tuna Sern'ce 


Late Thursday. Chase said it was 
talking to Coleco about the possi- 


has caused Coleco with a number 
of problems. After promising last 


Bui Mr. Handel said Coleco 
“win very much be in the Adam 
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NEW YORK -j Coleco Indus- w^ved. James Steane. a vicepresi- 
mes, whose fortunes and stock. denl ^ ^ Connecticut National 


biliiy that the “cleanup" might be summer that it would deliver product well into the future." 


price have di 
lynx the last 


and crated wild- Bankf ^0^ Coleco creditor, 
“ iJrH 18 w ° at said: “It's not our job to put com- 


400,000 of the computers this year, 
the company has repeatedly scaled 


Even with a rapid production 
increase, however, analysts said 


is arguably the most turbulent sea panics out of business simply be- 
m rts corporate life. cause they fail 10 satisfy one cove- 

As the maker of the Cabbage ^ of a long loan agreement." 
Patch Kids, the pudgv-faced dolls , . _ , . , .... 


back its estimates. It now says it . 

will ship .250)0 .0 UO.OOO of lhe S 

JSi fflfl SLS’ <SELt * ‘y undercut Coleco’s filings from 
400.000 have been ordCTed. the Cabbage Patch dolls. The com- 

_ In addition. Ihe company suf- __ nv 2 5 mi „ ion of 


earnings J 
oils. The < 


Burt*. Uis 

iMi Stasopens 2.1328 
.8822 X AJrtcaorond 12W* 
8500 XkMMim 79958 
85043 SmLNHIi 15850 


now feverishly sought far Christ- 
mas gifts, Coleco might be thought 
to be awash in profits and self- 
congratulation. 


Instead, Coleco is nearing a - 

eadline on bank financing. And SlWmilhoa. 


naui « a tong loan agnxmem. in aaniuon. uic cmnpany 8 ui- ft wi ]| ^ 25 million of 

At Coleco, Mr. Handel declined fered from complaints about de- ^ ^ oI]s by ^ ^ of ^ ^ooUl 
to snedfv how larpp a dehi the fects m the Adam system when tt _ , ■ , , 

comply lad <ta™ bn . 0 * Itac ^nvm B h. «or« u, 

. Rc« ? lly.how=v C r,asCoI=coln S coidd »nmb^ S2D n* 
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INTEREST rates 

Eurocarrency Deposits J 


deadline on bank financing. And 
some question whether it wfi] sur- 
vive. 

Coleco, which is based in Hart- 


vember Paine Webber Inc. said the dolls 

wSof S 1M milfioxi an dun d ct Recently, however, as Coleco has could oon tribute bem-een S20 mil- 
$150 maHoQ." been shipping more Adams, retail- Jj. 03 “f 1 ^ nuhion m evoings i to 

He riivliKed tint thr ctwinanv ^ 53111 11131 tbe >' experienced p° lec ^ s faurtl3 Nonethc- 

few problems. And several experts less - because of tassra expected 
who have purchased or tested he from ^ Adam, she said, “the most 

Adam said thev found no serious J™ 1 ,«* 15 J" 11 

break even or be profitable for the 


ford. Connection, obtained $150 tb™gb “a range of altenm- naws 


mm i on in credit last May from a 
group of- banks led by the Chase 


live options.” These might include 
the private placement of deben- 


Maflaauan. The company used the tures or warrants, he said. Efforts 
money principally to construct and raise capital, he added, would 
gear np production facilities for the 301 Be designed to meet the compa- 
■ Adam, a low-priced home comput- n y’ s impending deadline with ils 


However. David L. Hayslip of fourth fluaner- 
Laid law Adams & Peck Inc., a sc- Mr. Handel said Coleco “will 
curities firm said Coleco could surely' 1 report a profit for the quar- 


ody be hurt by the 
rounding its financu 


tie ques 
dal hea 


uesuons sur- 
bealth. 


ter, but he declined to predict how 
big. 


A provision in its credit agree- 
ment require the company to sub- 
mit to a “deanopperiod,” in which 
its entire fine of credit must be paid 
off for30 days. The agreement strp- 
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banks, but would be aimed at im- 
proving “the long-term capital base 
of the company.” 

Mr. Handel said discussions on 
the matter had been conducted 
with Merrill Lynch & Co., which 


ula tes. that this period must begin has handled investment banking 
by the end of January. And with for Cofecoin the past, and Bankers 
Ccfcca spending heavily on A dam. Trust Co. Ray MineJIa, the Merrill 
s than $100 million Lynch investment banker handling 
. Coleco's account, said Thursday 


it has used more than $100 million 
of the credit fine. 
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GOLD PRICES 


Morton E Hnndri, Colcco's ^CotecojsiiotconaitonEnw 
chirffinmnUl officer, said talk of ftnnmsiBiflfei^.iiritajBr. 
bankruptcy is ■‘ridiculous.’' He slid “atwhich nmethey bdieKlhe per- 
thoc K “no chance" of the compa- foraance ot Adam wU be dan, 
iry fefling to satisfy its bankers. He 


ytiH ^mfrynidffd feats about Cole- The Adam, conceived more than 
■co's financial position had ban a year ago as the first complete 
promulgated by Wall Street ana- computer and word-processing sys- 
iysts and investors who have been R® to fetafl for as little as $600, 

short selling Coleoo’s stock. , - • 

Asof.Nw. 15. 2.5 nnOhm shares. 
or about 15 percent of the compa- M - ™ 
ny’s stock, was in a short poation. ||Gold Options taka h *«.». 


AM. PM WOt 
389.125 ' 39075 - 1140 
-39875 — —1285. 
39071 389.99 - 11.11 

39035 mm- was 
30S5B 38073 -1125 
388J5 - — 1125 


Official Hulun lor London, Paris and 
Liwembeuro, opening oatf cWlno nrtces lor 
Hong Km and Zufidv N.Y; Handy & Harmon. 
U& deilore Per ounce. 


poejMAXDEvaom^ruMfrm 

Bid: US. S7VL Asked: US. $7%. 
As of dote. Dec. 9, 1981 

P.P.S. 

FINANCIAL PtAIMNa SERVICE BV 
JCedyearlraat 1 13,3rd Floor 
1012 PK AMSTBtDAM. Holcnd. 

• Hwne'ffl g>-2SaC7/am Uu 18538 


Ml 

4*y 

I ** 




530-750 

1550.1730 

1 

i 

175-125 

ITS. 97J 

1 18507180 

075- 1J0 

375- 525 

innawai 

Oddtammama 

5JO 730 


VUnrs White WcU&A. 

t, Qon da Mau-Btuc 
IZtl Gan 1, Swfucriaad 
Trf. 3I4Z5I - Tdex 28305 


VALUE UNE brings ^ 

COMPREHENSIVE COVERAGE of 

1700 AMERICAN STOCKS 
to European Investors 

THE VALUE LINE INVESTMENT SURVEY continually reviews 
more than 1 700 widely held American stocks. Key data and 
ranking lor reianve future price performance of each stock are 
kepi up-to-date m ihe weekly Index. And about 1 30 new lull- 
page reports are issued every week, so that each company is 
the subject of a complete report every 1 3 weeks. The full-page 
reports include operating and financial statistics going back 1 5 
years and estimated 3 to 5 years ahead- 

As a special introductory oiler, you cen receive 12 weeks of 
Value Line for only S60, providing you have not had a sub- 
scription in the past two years. As a BONUS, you will also 
receive the 2000-page Investors Reference Service with the 
latest reports on over 1 700 stocks, plus the 72-page guide. “A 
Subcnber’s Guide.” Send payment (no cash, please) along wrih 
name and address together with this ad to DepL 413H02 

THE VALUE LINE 

711 THIRD AVENUE, NEW YORK. N-Y. 10017, U.SA. 
Payment in I0C8I CunenEte (Brittsh WO. French fr 410; Swlu fr 12S. pH Mfl] 
and rafluwwiof WwraMnnhouW bet&raCM ». Vahw Una. An : Alexandra 
de saim-Pneae, z a**, de VMara, 75007 Parte, nw. S51.B330) 

Distributed by KIM Royal Dutch Ausnos PubHattwn Distribution Service 

. Holland. j 


easing the subsidy problem. But rows, which have heightened pro- 
Mr. Block added laLen “The pro- tectionist impulses on both side, 
gress is that the problem is being Washington has led a protracted 
looked at very seriously. There has attack on the EC's use of export 
been nothing of substance done.” subsidies to dispose of its surplus 
When Mr. Thom described the production, 
problems as a “family affair.” Mr. Already, the Reagan administra- 
Shultz interrupted to reply. “We tion has threatened to retaliate by 
ask that he find family solutions subsidizing U.S. agricultural prod- 
and not hand the problems on to uc(s. as it did earlier this year with a 
us." • big flour sale lo a traditional Euro- 

Bui the lone of Mr. Shultz's and pean market, Egypt. 

Selectivity — The Key 
To Substantial Gains 
In Today’s Stock Market 

HigtHechnology stocks in the United States 
have taken the brunt of the latest market cor- 
rection - foreshadowing a spate of disappoint- 
ing profits reports from such high-tech leaders 
as Apple Computer, Digital Equipment and 
Coleca 

Now what? The fact is that no industry sector 
offers greater capita] gains potential than those 
companies in the vanguard of the high-tech- 
nology revolution - whether they are in tele- 
communications, robotics, office automation 
systems or biotechnology. 

The challenge today for investors is selec- 
tivity - the ability to sift through the myriad of 
high-tech companies and choose those stocks 
that offer the greatest capital gains potential 
over the next year. 

First Cbmmerce Securities is a research- 
oriented investment banking firm that is in the 
business of selecting those stocks that are ex- 
pected to be tomorrow's big winners. 

Let our highly qualified research staff work 
for you. Free copies of our weekl y Investors 
Alert investment advisory service are 
available in which we highlight current invest- 
ment strategies for stock market gains. 

Interested observers of economic and stock 
market trends have nothing to lose and a lot to 
gain by completing the coupon or calling our 
office in Amsterdam 31-20-260901. Telex 14507 
firco nl. 


^ m FIRST COMMERCE x 

Fust Commerce Securities hv.. 

Herengracht 483, 

1017 BT Amsterdam, Holland. 

Gentlemen; I am interested in receiving your Investors 
Alert investment advisory service. 1 understand that this 
weekly newsletter covering international economic trends 
and last-growing stocks will be sent to me free of charge 
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BUSINESS BRIEFS 

Iacocca Agrees to Stay at Chrysler, 

Wins Big Bonuses of Stock, Options B >' 1 

* DETROIT (Combined Dispatches) — Lee A. Iacocca, who has b oe n p* » rq — 
wwking without a contract am* he joined Chrysler Corp. in 1978. has 

agreed to remain its chairman for at hast three more years in return for .lxAj.. 
substantial bonuses of stock and stock options. 

. The automaker announced Thursday after its board met in New York JjjT’JJ 
that Mr. Iacocca would receive 150,000 Chiysler shares — now worth 
about S42 million — in three years plus 50,000 more if he stayed with the Western an 
company an additional year or more. He is to get options to buy 300,000 rh - taIv . 
shares at the current pnoe of $28 a share after three years and 100,000 tv ■ 
after four years. Dxsdosur 

• In the past Mr. Iacocca bad suggested that Ik might retire after the SL2 ^ amc 35 ^ 
billion in government-guaranteed loans that saved the company from don ? r 
bankruptcy in 1979 and 1980 had been repaid. Lately, however, he has f^ 0 f ° 
been saying he enjoys hisjob now that Chrysler's fortunes have improved 

The loans were paid off this year, seven years before coming due. . ™ j” 3 ' ™ 
Also Thursday. Chrysler reorganized its car- and track-development iaw ’ . 
divisions into a new unit that Mr. Iacocca said would provide more cost In<m Assoa 
controls. In other action, the automaker said it would begin baying back The sour 

an unspecified number of shares of its 12.75 preferred stock. (NYT, UPI) tries except 

largest done 

U.S. Money-Fond Assets Off, Yields Up 

' NEW YORK (UPI) — Assets of U.S. money-market mutual funds TV Tl 
were down 5217 million in the latest week to a revised 5165.62 billion, f jnli 
Money-fund yields rose, and were ej^ht basis points, or hundredths of 
percentage points, more than competing bank accounts. j 

- The Investment Company Institute, a Washington-based industry /f o §~ 
group, said a 5262-million rise in general-purpose funds was offset by a X 

decline of $111 million and 5368 million, respectively, in brokerage and 
institution-only funds. The institute revised the previous week’s drop to untie* 

5494 million because a new $8&2-nnHion brokerage fund was late 


U.S. Reportedly Is Refusing to Match 
Other Countries’ Pledges to the IDA 


By Peter Kenyon 

Return 

PARIS — International talks on 
raising money for low-cost loans to 
the world’s poorest countries were 
thrown into confusion Friday by 
the refusal of the United States to 
match pledges from other leading 
Western countries, sources close to 
the talks report. 

Disclosure of the U.S. position 
came as representatives of the 33 
donor nations started a two-day 
session aimed at setting the funding 
level for the seventh replenishment 
of the World Bank's soft-loan affil- 
iate. the International Develop- 
ment. Association. 

The sources said that all coun- 


ingness to participate in a plan to 
provide $12 billion to the program 
over the next three years. 

The sources said it was evident 
from the US. position that there 
was no hope erf reaching an overall 
agreement and that it was undear 
whether the talks would even con- 
tinue into a second day. 

Marc EL Ldand. assistant U.S 
Treasury secretary for internation- 
al affaire, told the meeting that the 
United States would pay no more 
than 25 percent of a $9- billion pro- 
gram for tbe association over three 
years. That works out to a $750- 
mflljon U.S. contribution a year. 

Interviewed before the meeting, 
Mr. Leland said he had no room to 

maneuver following the approval 


largest donor, had expressed a will- Ronald Reagan. 


Mr. Ldand, the chief U.S. dele- 
gate at the talks, warned that the 
United States is not prepared to 
bow io pressure from other donors 
to increase its planned contribu- 
tion. “Nine billion is a lot of mon- 
ey; it's better than nothing,” he 
said. 

Earlier this month World Bank 
President AW. Clausen met U.S. 
officials in an effort to get the Unit- 
ed States to provide SI billion a 
year for each of three years, a con- 
tribution that would bring total 
funding for the IDA program to 
$12 bfib'on. 

The IDA provides loans to tbe 
world’s poorest nations, mainly in 
sub-Saharan Africa and South 
Asia. No interest is charged on the 


iviu u , ouu ui>w uvmrvruo uav& 

50 years to repay. 


Pond Tells Allianz 
To Clarify Iis Aims 
On Eagle Star Bid 

Reuters 

LONDON — The Monopolies 
■ Commission has told Allianz Vers- 
chenugs AG that it must clarify its 
Eagle Star Holdings PLC bid inten- 
tions neat week, though no specific 
final date for a statement has been 
set, a panel spokesman mid Friday. 

Market sources said Allianz and 
its' financial, advisers, Morgan 
Grenfell & Co-, appeared to have 
broken new ground in the interpre- 
tation of the London takeover code 
earlier this week. 

The takeover panel had asked 
Allianz to stale its tnd plans by the 
start of business cm Dec. 5. 

Allianz said it would improve on 
the 660 pence ($9.50) a share com- 
peting bid from BAT Industries 


IMF Said to Have Pledges 
For Brazil Export Credits 


By Alan Wheatley 

Reuters 

NEW YORK — Jacques de Lar- 
osifere, managing director of tbe 
International Monetary Fund, has 
assured h anla that governments 
have committed themselves to pro- 
viding $2.5 billion in export credits 
to Brazil, banking sources said Fri- 
day. 

Tbe credits are part of an $11- 
btilion financing package, and con- 
cern bad spread recently that the 

er tfaandiautf Jm United States, 
would hold up commercial bank 
funds for Brazil. 

“De Larosafcre has given assur- 




Dollar Rises to New Peaks , Gold Falls 
As Regan Sees High Rates Continuing 


r.v; -;irx. rrrm r, r 


rose to 8.55 percent from 8.49 


last week. 


. .company attributed the rise to a jump in raxes on repurchase agreements, 
i short-term certificates issued mostly by financial linns using Treasury 
, issues as collateral. Thirty-day yields were unchanged at 8J3 percent 

) Ford ILK. Workers Accept 7.7% Rise 

LONDON (Reuters) — Ford Motor Co.’s British subsidiary said 
Friday that union leaders representing 44,500 workers had accepted a 7.7- 
percent pay offer from the company. 

; Industry sources bad predicted acceptance folkwing the split vote 
among Ford workers on a union call to reject the offer ana strike starting 
Jan. 3. About 24,000 workers voted against the offer and 18,000 to accept 
it but tbe 24 Ford plants in Britain voted 13 to 10 to accept with one 
unresolved Ford unions traditionally accept the plant vote. 

Dissident Holders Win Control of GAF 

r NEW YORK (NYT)— A dissident shareholder group led by Samuel J. 
Heyman has won the bitter contest for control of GAF Corp. after a 
threejudge federal appeals panel unanimously overturned a lower court 
decision calling for a new shareholder vote. 

■ Mr. Heyman, a Connecticut real estate developer, and his slate of 
(Erectors won 58 J percent of tbe vote cast at GAFs annual meeting last 
April. Bui be was denied victory in June when a U.S. District Courtiudge 
ordered another vote because Mr. He yman . who was bong sued by Ins 
sisier over his administration of a family trust, had not divulged informa- 
tion related to that suit that might affect the ownership of GAF stock. 

On Thursday, the 2d U.S. Circuit Court or Appeals in New York ruled 
that, “presented with a dear choice, tbe shareholders voted decisively in 
favor of the insurgent slate." Given tins resounding mandate, the court 
said, it was inconceivable that fuller disclosure of Lhe family lawsuit 
would have had a significant effect on the voting. 

EC Resists China’s Demand on Textiles 

BRUSSELS (Reuters) — Official sources said Friday that after almost 
three weeks of intensive talks the European Community appeared to be 
standing firm against pressure from China for a large increase in its 
textile exports to the EC. 

A Chinese delegation came to Brussels on Nov, 21 urging increases 
averaging wdl above 20 percent for its textile and clothing exports when a 
five-year pact runs. out at tbe end of the year, the sources said. But the 
community, whose domestic producers already face stiff competition 
from imports, wants average increases kept below 10 percent, they added. 

Although no breakthrough is in sight, the talks are expe c ted to 
continue for a fourth week, the sources said. 

Stenhouse Opposes Bid From Affiliate 


Untied Pres i International 

NEW YORK — The U.S. dollar 
soared Friday in New York and 
even a decline in tbe UJS. money 
supply failed to hinder it. Gold 
prices eased and ended tbe week 
about where they started before 
this week’s rally. 

In Zurich gold finished at 
$389.50 an ounce, down from 
Thursday's dose of $401 JO. In 
London, gold dosed at $388,875 an 
ounce, down from $402 1 25 the day 
before. 

Republic Bank dosed cash gold 
in New York at $388.75 an ounce, 
down from $389.50 Wednesday. 
On the New York Commodity Ex- 
change the December contract was 


settled at 5388.40, down from The Paris dealer also said almost all 


5388.90. 


of his contacts in the United States 


"The trading was mostly com- and Europe are predicting a strong 


Star, but did not specify a figure. 
The panel said it was satisfied with 
this s tatemen t. 


Bassett May Sell Snbskfiaiy 

Reuters 

LONDON — Bassett Foods an- 
nounced Friday that it is bolding 
negotiations with an unidentified 
party on (he possible sale of its 
Barra its Sweets subsidiary in Aus- 
tralia. 
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formed his board that the S2.5 bil- 
lion is there," one banker said. 

Under an agreement worked out 
during the IMF’s annual confer- 
ence in September, notification by 
Mr. de Larosi&re that governments 
have provided the $2.5 billion is a 
condition of the disbursement of a 
parallel $6 ,5-billion commercial 
bank loan toBrazfl. 

So far only Washington has pub- 
licly committed itself to the $23- 
bUuon package, pledging 515-bO- 


iidn. But a senior banker said other 
countries, principally West Germa- 
ny and France, had agreed in pri- 
vate to underwrite the remaining $! 
billion. "De Larosi&re feels he’s got 
the money lined up,” the banker 
said. 

The sources were unable to pro- 
vide a breakdown of how many 
governments were participating in 
the package or how much each was 
providing. 

Government sources in London 
said Thursday that Britain was still 
not planning to join the package, 
contrary to a press report in 55o 
Paulo. 

In addition to supplying export 
credits, governments nave rescued- 


tmTirnlir.jifU 


Brazilian debt. 

Disbursement of $1.8 billion of 
an earlier, 54.4-biHion commercial 
bank loan was suspended in May 
after Brazil failed to meet tbe 
IMF's economic performance tar- 
gets, bankers noted. Brazil agreed 
on a revised program with tbe IMF 
last month, and banking sources 
said Brazilian officials and lawyers 
were now in New York to arrange 
for the $1.8 billion to be disbursed 
Dec. 12 


their positions ahead of lhe week- "When we hit 274 marks people 
end." a bullion trader said. "With thought we had hit a high but an 
all of the attention on the dollar aggressive borrowing in Eurodd- 
there was very tittle interest in met- lars pushed rates so high that it 
als." went on skyward." a New York 


als." went on skyward," a New York 

The dollar was mixed in Europe ba ? fc dea ’“' **“?• 
but advanced strongly in New kven a $2 1 -billion drop in moo-' 

York, going through 275 Deutsche cause mare than 

marks at one point and soaring f ““P® 1 ^ oss ™ dw dollar's value 
through the key 220 level on the late Fnda y- 
Swiss franc. I 11 London, the British pound fell 


A Paris dealer said there was *® $1.4355, down from $1-4415. In 
initial reaction to reports that Trca- al down 

sury Secretary Donald T. Regan trom sl -4370 Thursday. 

had predicted that US. interest 

rates would slay al cumnt teveb. Mdttd ItlC. PoStS 


Australia to Float Currency 
Owing to Big Capital Inflow 


$4S.3-MUlion Loss 

United Press International 

HAWTHORNE California — 
Mattel Ino. suffering from heavy 
losses from its electronics division 
and burdensome bank debt, report- 
ed Friday a net loss of $463 milli on 
on $329.6 million in sales in its 


United Press international government via the Resave Bank," ed Friday a net loss of $463 million 
CANBERRA — The Australian ^ r - Keating said. on $329.6 million in sales in its 

government announced Friday it "This wfl] mean we will have a third quarter, 
will allow the Austr alian dollar to much more flexible and responsive The company predicted a sub- 
float, deregulating future exchange exchange rate management re- stantial loss for Lhe fiscal year, 
rates. giroe.’’ he added. ending Jan. 28, and said it might 

The move, announced by the . Mr Keating said controls rdat- sell one or more of its operating 


me, he added. ending Jan. 28, and said it might 

Mr. Keating said controls rdat- sdl one or more of its operating 


federal treasurer. Paid Keating, ***8 t0 *** havens and foreign in- subsidiaries, 
was prompted by massive flows of vstment policy would be main- The loss repres 
capital into the country over the .... share for the third 


past few weeks. The Australian dol- 


ined. share for the third quarter, which 

Financial institutions will be ended Oct. 29, and $1239 a share 


lar will now be allowed to float P e nniued to offer foreign currency for the nine months, on sales of 
freely instead of being fixed daily denominated accounts to their di- $754 million and a net loss of 
by the government-controlled Re- cnts ’ activities previously retricted $2228 million for the three quar- 
serve Bank 10 ^ Reserve Bank. ters. The company’s net sales for 

“The new exchange system Mr. Keating made his announce- the nine months were $1.1 billion 
should mean that external transac- F™' “ le ? a special cabinet mett- with net income of $62.6 million 
dons are no longer a major aber- decide the fate of the Austin- and earnings of $283_a share. 

rant factor in determining mone- tian dollar. — ' — 

tarv growth,” Mr. Keating Earlier in the day, Australia and 
explained. New Zealand stopped all tradingin 

The decision means the Austin- currency pending an an- 


te pleased to announce 
that trading in its common stock 
commences December 14 on the 
New York Stock Exchange 
under the symbol CSA 

Caressa designs, manufactures and markets fine 
women’s fashion footwear under the primary 
labels of S.R.O., Caressa, Allure and 
Mr. Seymour /Martinique . The shoes are sold 
to approximately 3400 customers who operate 
department and fashion specialty stores 
principally in the United States. 


CARESSA, INC. 

3601 N.W. 54th St., Miami, Fla. 33142 
(305) 635-8605 


tary growth,” Mr. Keating . l fca ™ er I ,n J 
explained. New Z e al an d 

The decision means the Austin- c*ro 

Han dollar should be revalued up- nouncemenL 
wards because of the heavy inflow 
of overseas money that has been 
fueling growth of the money sup- nn ■ 

piy. wny 1 

The real value of the Australian ■ . 


LONDON (Reuters) — Stenhouse Holdings Pic. is recommending that Tueting growth of the money sup- 
sharcboldeis reject the merger offer from its Canadian affiliate, Reed ply. 

Stenhouse Cos. Ltd., the company said in a statement Friday. The real value of the Australian 

• Stenhouse Holdings said its shareholders would receive 631 .000 fewer dollar will not be set until the mon- 
shares in Reed Stenhouse than Stenhouse Holdings now has. Other market opens for trading on 
Stenhouse Holdings assets would be virtually given away, the company Monday, 
maintained. Mr. Keating said the float would 

The terras proposed by Reed Stenhouse consist of one Reed Stenhouse stop speculation on the Australian 
class C share and 20 pence in cash plus one Stenhouse Holdings new money market, 
dividend share for every five existing Stenhouse Holdings ordinary “It means the speculators will 
shares. The offer, announced in mid-November, valued Stenhouse Hold- now be speculating against them- 
inas at about £53 million (5763 million). selves rather than the Australian 
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pPREAD THE RISK OF HIGH-RETURN INVESTMENT.. . 
MAKE LANDLESS CONTAINERS PART OF YOUR PORTFOLIO 


LOST 48% i 

In 1980, household / 

GOODS FEU 27% I 

In 198L0B. SHARES/ 
FHlNEAMy20% l_ 


HONGKONG 



Commercial property. Australian funds, 

1 shppirqs ... virtually every high return investment 
area has recorded at least one bad year in the last 
ten. Except for container leasing, which has 
produced returns of over 15« a year tor the last 
decade. 

And demaid for containers is expected to 
double before the end of the 1980 s, bringing even 
higher returns as usage expands. Add the special tax 
concessions that container investments attract, and 
you'll see why landless Containers, one of Britain's 
biggest operators, are prepared to offer a 
. guaranteed rrantmum return of 16% pa. over the ji 
next five years to anyone investing £K),000 or 
more JT 

Pcr3 the coupon oj pcF no tfw DfW? twUy 

LISTEN TO f iK v 

LANDLESS ! M U 


Container leasing is big, profitable business, with 
an excellent record. But like every investment 
opportunity it needs to be looked into carefully. 
Landless have the experience, and the 
independence, to give you good advice, without 
obligation. So if you're considering container 
investment, listen to Landless before you decide. 


* Address — 


Yte. I wxdd liw to know more about your 
guarantee d 16% pj]. lor the next five years 


Why Tangible 
Assets Will 
Mean Fortunes 

Currency Demand 
Reverses Earlier 
Flight from Dollar 

Four yean, ego investora an a 
global Kale were involved in a 
rampaging Right from the dollar 
which pushed gold to $850, cop- 
per to $1 .46 per Tb. and silver to 
$50 while hard currencies were 
more than 40 percent above to- 
doy'i levels. Then the tide turned 
and for two years you've heard 
various experts talking about li- 
quidating tangible assets (metals 
and cydieai equities sudi as, oils] 
and buying financial assets (nota- 
bly, money market funds]. IOG 
researchers and technicians feel 
the rush back to the dollar now 
has become as elab or ately over- 
done as lhe opposite stampede of 
late 79/ party '80. A new IOG 
Gold Fund was launched in Octo- 
ber for the convenience of dients 
lacking electronic platting and 
trading facilities. Initial shore and 
bullion purchases conducted dur- 
ing plunges into the $380s and 
370s have yielded leveraged 
gains of IQ to 20 percent — 
partially realized during the 
bulge to $406 an November 30. 
Fund equity a d vanced from $5 to 
$5.71 per share in the first six 
weeks and we're g e ari n g far an 
acceleration as fined shakeouts 
dear the path for a major upturn. 
Some exploration share, bought 
in late October ere already up 50 
percent; and tech ni cal projections 
indicate prospects for multiple' 
longer-term gains in numbers of 
gold-related areas as wider an- 
ticipation of actual physical short- 
age* af certain long-neglected 
tangibles enters the balance. 
Weekly fOG Growth reports ex- 
plain methods, selections and 
reasoning in both precious metals 
and emerging growth industries 
in which the original IOG fond 
has doubled slnot early '82 If 
you would like complimentary 
bulletin coverage and fond de- 
tails, please te l ephone, telex or 
return the coupon. 


INTERNATIONAL 

Offshore Growth, Inc 

P.O. Box VOW, 

Mum, Bahamas 
European i B p re s ento C vc Mae. 
IOG. Inc, 4 Rue de to Aretui. 
1000 Brussels. Tef.i (02} 217-8360 
Telex: Brussels 25327. 

GefMfameft Phase begin smskn g ajm - 
pfa iien kr y c opies of "&W&V Gnnm 
■ cfos K>G fund dMcsh. 


Some straight talk # 
about Frankfurt and business 
media in Germany. 





Wt Ceraberley Sums: England 
(0276) 682011 (24 hoars) 
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Post tfhs coupon today to landtea Containers LM, 

Suott How. 507 London Road, Cambote* Sure* GUB 38V. 
England. We* 858997 IHTW/12 


I ADDRESS: 


Whatever anyone tolls you, you 
can'i cover German business and 
finance effectively if you don't cover 
Frankfurt 

Unlike some countries where 
lhe lion's share of the nation's busi- 
ness activity is concentrated in one 
diy - like London, or Paris, or Brus- 
sels - Germany has several m^jor 
centers, each with its own economic 
strengths. For example. Munich.Ham- 
buig. Stuttgart. Berlin, the Ruhr, the 
Rhein-Main area, including Frankfurt 

Among these centers, Frankfurt, 
ckarfy stands out when it comes to 
finance and investment Frankfurt is 
the home of the Bundesbank. Ger- 
many's largest slock exchange, over 
(50 German financial institutions. 


and more foreign banks than any 
other city m Continental Europe. No' 
corporation, bank, or organization 
whose objectives include communi- 
cating with the decisive influences 
of finance and investment can 
achieve its aims in Germany if it 

neglects Frankfurt 

To reach this vital community 
through advertising, the choice of a 
publication is cut and dried. Frank- . 
fuRCf Aligemeine Zeitung, 

Frankfurter Aligemeine Zeitung 
is not a business and financial publi- 
cation in (he purest sense. It is a 
general daily newspaper which at the 
same lime dominates lhe mainstream 
of German business and finance like 
The Wall Street Journal in lhe U3-. 


The Finaneiai Times in Greal Britain, 
the Neue Zurcher Zeitung in Switzer- 
land, The Nihon Keizai Shim bun in 
Japan. 

And not only in Frankfurt 
FAZ is a national publication trusted 
by Germany's business and Financial 
establishment. 

There are.orcourse.quality busi- 
ness and financial dailies, weeklies 


and monthlies in Germany, but none 
in terms of equivalent market power as 
in other countries. Among Germans 
who decide, FAZ performs this func- 
tion in a class by itself.afact confirmed 
by survey after survey. 

ff straight talk is your priority in 
media selection, remember FAZ is 
the capital choice in Frankfurt and 
Germany. 


franffutterjlllgemeine 

ZETTUNG FOR DEUTSCHLAND 

Trusted by Germans who decide 
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134 55 27b. 27 27% 

1 S3 *2 M 1271 46 44% 45% +1% 

152 38 11 13 40 39% 39%— ft 

184 44 19 na 40% 39% 40 — % 

144 34 IS 10A2 47% 47% 47% + % 

■BO 30 81 400 25% 25 25—% 

JO 20 13 530 21% 21 Zita— W 

13 99 19% 19% T7M— % 

2.40 6.9 7 2530 34% 34 34%+% 

280 5J B 8989 40% 47% 48%— % 

280 AJ 6 4786 43ft «W 43U +1 

10Z 73% 73% 73%— % 

46 1«% 15% 16%+% 

25 14% 14% 14%— ta 

381 26% 25% 26ta 
34 10 9%9% 

1042 29% 25% 25%— % 
69 4% 4ta 4M 

6 16% 14% 14% 

72x 11% 11% 11%- ta 

1.12 4,1 12 1943 27% 26% 27 — ta 

100 bfl 18 85 3DU> 19% 19% — ta 

92 29 28% 28% — % 


39% StenaW 

160a 40 

8 

27 

39ft 38ta 

38% — ft 

18 StoneC 

60 

1A 47 

1194 

44% 

F ■ j’l 

43% — % 

22ft StunShs 

05 

18 

11 

2710 

48ft 

r 

48% — ft 

14% Star Tec 


157 

HOI 

14% 


14% 

25ft Stover 

AO 

1.1 


575 

36% 

35% 

34%+ % 

T7% STridRa 

02 

11 

10 

103 

21ft 

23% 

23% 


00 

30 




Sta 

* + % 

5ft Sul la It 




34 

Oft 

6ft 

6ft— ta 

20 SunBks 

100 

46 

9 

35 

27% 

27 

27% + ta 


48 14 IS 


200 


12* 30 29% 39%— ta 

813 15% 15 15% + ta 

50 10 1728 44% 41% 44ta 
24 8 93% 91ta 92 + 2 

34 20 1132 49W 49W 49%+ ta 
168 12% 12% 12% 

2415 491 30ft 29ft 38ft + ta 

4 22 3433 36% 35% 3S%— 







25% 




4 

4K 

E 

4U 


A3 

14 

22 

18% 

H" 

ifl% + 

ta 

40 





22ft— 

% 

60 


13) 

36 


36 + 

ft 


31 

129 

17% 


16ft— 

ft 

26 

12 




S*ft — 

% 

18 

19 

108 

37% 


37ft + 

% 


53 34 

26% 20% 
41 19% 

82 60% 
24% 0% 
57 38 

13 5% 

15% 9% 

64% 33% 
21% Wta 
86% 54% 
5% 1% 

173% 123 

24 14b* 

32% 19% 
42% 294b 
99ta 86ta 
72 61% 

39% 13% 
1B% 13% 
32% 24% 
39% 29% 
45% 27% 
444b 32 
46% 45% 

25 22 
26% 24 
62% 52% 
444b 3U% 

176 101 
9% 5 
27% 20% 
S3 29% 

37 20% 

27% 27 
11 2 % 
36* 23% 
32 204b 

9% 34b 

27 24ta 
32% 15% 
76 51 

23% 13% 

26 9% 
25ft 8% 
22% 13% 
31b. 20% 
11% 4ta 
78% 44% 

112% 64 
29 15% 

88 59 

48% 47 
41% 27 
29% 14% 
22% 17% 
28% 24 
34% 29 
20 16% 
IB* 15% 
25% 1446 
19% 13% 
45 25% 

13% 9 
14% 4% 
31% 19 
22% 15% 
48% 24 
31 21% 

47 24% 

18% 7% 
17% 11% 
22% 15% 

38 23 
14% 7% 
144b 8% 


TDK 0Ae 4 
TECO 2JM 78 
THE 100 30 
TRW 280 3J 
TacBaat 

TaftBrd MW 20 
Touev 

Talley pf IJO 68 

Tandy 

Tndvcft 

Tcktmx IJO 1 A 

Talcum 

TeWvn 

Teirten 

Telex 

Temco 2J0 70 
Tencpr 1180 110 
Tone nr 7.40 110 
Terdyn 

Toon A0 IS 
Tesorof 2.16 u 
Texaco 3 jOO bj 
TkABc 1J2 38 
TexCm 1AZ 34 
Tex Ext 4.10 78 
TkET pf 2A0 11 J 
TxETpt 2J7 11.5 
TxETpf 5.94*105 
Texlnd 00b 22 
Tex I rat 2 j00 15 

Texlnt 

TxNMx 206 BS 
TxOGas 33b J 
TxPac 35 3 

TexUffl 220 8T 
Toxfi In 

Textron IJO 54 
Taxtrpf TAD 4J 
Tback 

Thock pf 4.15 157 
ThrmEI 

ThmBel 220 51 
Thorn In _6fib 4A 
ThmAAd AO 20 
Thrifty S A4 23 
TtCceas J4 18 
Tktwtr .90 AO 
Tlgerln 

Tbnel IJO 15 
Tim I pfB 157 17 
Timpfx 

TtaftM 200 25 
Tlmkn IJO 28 
TadShp 102 4.1 
Tokhm 54 23 
TalEdlS 2A4 135 
To I Ed pf 3A7 142 
TolEdnf 428 145 
TotEdaf 226 141 
TolEdPf 221 127 
Tonka A0 1J 
Toot Rat AOb 22 
Trchmk 150 35 
TareCo 
Tosco 

Towle 54 20 
Towle Of 54 29 
TavRUs 

Truer* 20 1.1 
Trane 126 21 
TWAn 

T WA of 225 175 

TWA PfB 225 105 

TWCP 

TWwt 

TWwfA 


44 43% 43%— % 

24% 35% 24% + ta 
31% 31 31 — % 

B0 79% 79%— % 
10% 9% 10% 


15 


14 47 49 

14 70 12% 12 12% 

14 15% 15% 15%— M 

16 2904 43% Ota 42%— % 

14 25 15 15 15 

29 398 74% 73% 73%— % 

53 3% 3% 3%- 

15 7S7 158 156% 154%— % 

47 137 22% 21% 23% + % 
11 1011 23% 22% 22%— ta 

7 842 38% 38% 3SH— % 

11 93 91% 91% + % 

37 64 64 66 — % 

47 741 36% 36% 36% + % 

5 205 14% 13% 14 

12 27 24% 27 — ta 

7 4373 34% 35% 36% + ta 

9 55x 37U 39% 39% 

8 571 42ta 41% 42 + lb 

U 590 54% 53% 5Mb— % 

23 21% 21% 21% — A 

6 25 25 25 

30 56% 56% 56% + % 

» 299 36% 35% 35% — % 

534 134% 133 133%— % 

407 5% 5% 5% 

6 24 25% 25% 25% 

16 2080 44% 43A 44% + % 

20 31 34* 36% 36A + % 

7 1122 25% 25 25% + % 

90 13 7% 7% 7% 

143* 33% 33 33% 

10X 29% 29% 29% — % 
1 6% 6ta 6ta 

150 26% 24% 36%+ ta 

43 31% 30% 301b — % 

76* 71% 71% 71% — ta 

51 15% 15% 15%— % 

24 20 19% 19%— ta 

2B 19% 19% — % 

22 21% 21% + ta 

22% 22 22% 

5% 5% 5%— ta 
£6% 65% 44% +lta 
95 93% 95 +3% 

25% 25% 25% + % 

81 80% 80% — ta 

64% 63V, 44% + % 

32% 51% 32% + % 

24% 23% 24 — ta 

18% 18 IBta + ta 

34% Wta 24%+ ta 
29% 28% 29%+ % 
16% 16ta 16% 

14 ta 16% Uta— ta 
21% 21% 21%+ ta 
18% 18% 18% + % 

44 43% 44 — ta 

12% T2ta 12% + % 

5% 5 5 — % 

22% 22ta 21% — % 
_ 15% 15% 15% 

29 3305 37% 36% 37ta— % 
' — 26% 26% 26M— % 
41% 43%— % 


17 263 
14 214 
12 78 

461 
34 1348 
10 

43 39 

16 330 


7 96 

17 76 

5 403 

21 

7 

II 

4 

a 

ID i 

8 525 
201 
305 

69 
2 


IM _ 
199 12% 


109 

224 

1244 

228 

147 


13 




m ._ 

21% Zita 21%+ % 
37% 37% 37%—% 
12% 11% 12 — ta 
ISA 14% IS + % 


Where there is smoke 
there is^iVSafre. 


♦♦♦ 



At a red hot bargain price 


If you purchased this Trib al a newsstand, you’re , 
enjoying a rare bargain — the whole world in just a few 
written. Tact-packed pages. You're reading a product created 
by scores of journalists working day and night from dozens of 
distant datelines to bring you a compact compilation which 
can be purchased for the price of a cup of coffee. 


But why not double the bargain? Gel more Tribs, with 
more news, more analysis and more of William Safire — 
both his weekly back page essay on the English language 
and his editorial page insights into political affairs. 


By subscribing to the International Herald Tribune for six 
months or a year, you save almost half the newsstand price on 


each copy. Up to 42® off. to be precise. Twice as many Tribs 
far your money. 

Join the global who’s who of thought-leader readers who 
turn to each morning’s Trib for the latest in objectively 
repeated world news, briskly written opinion, the day’s closing 
business tabulations, buy-and-sdl repeats from the interna- 
tional market-place, ai-the-stadium recaps of just-completed 
matches, what's happening in the world of culture— and all in 
an international p ersp ective. 

Double the value of the Trib by halving its prioe. 
Subscribe now so you don’t miss a single issue. Major credit 
cards accepted. Just fill out the coupon below and rnaiL For 
maximum savings, subscribe for a full year. This cut-price 
subscription offer is for new subscribers coaly. 


liNTERWIOIYAL 



PufalMud I a Tier Vu York Tine* and Thr VaJupM P«*f 
To: Subsaiptka Manager. International Herald Tribune, 181 Avenue Otnics-dc-Gaulk, 92521 NettiDy Grist. France. Tel: 747.1255. Tlx.; 612832. 
Please aide bekm the lane period rod reduced sristription price selected. 


COUNTRY 


! year 

6 months 

3 months 


. AScfa. 

3.050 

1.525 

840 

Betgiura 

... aFr. 

6,600 

3,300 

1.815 


.. D.Kr. 

1.400 

700 

400 


... FJwt 

1.080 

540 

300 


.... FJ. 

900 

450 

250 

Germany 

... D.M. 

400 

200 

110 

Gnat Britain 

£ 

72 

36 

20 

Greece 

Dr. 

10^00 

5,400 

2,930 


.... £lil 

90 

45 

25 

IlbIv 

.... Lire 

195.000 

97,500 

53.700 

Ltriembouig 

... LFr. 

6.600 

3JOO 

1,815 


R 

450 

225 

124 

Norway 

.. N.Kr. 

UfiO 

580 

320 

Fonugri 

Spain 

...Esc. 

10,000 

5,000 

2,750 

... Pws. 

I6J60 

8.130 

4.480 

. . . S.Kr. 

1.160 

580 

320 

Switzoiand 

... S.Fr. 

356 

1TB 

98 

Rest of Europe North Africa, former 
French Africa. USA- French 
Polynesia. Middle Easi S 

280 

140 

71 

Rest Of Afnca. Canada. Laun 
America. Gulf Suics. Asia- ■ 

S 

390 

195 

107 


□ Yes, 1 would like to accept your bargain offer. Please send 
me the International Herald Tribune for the tune period and at 
the reduced price circled on this coupon. 

□ My payment is enclosed. (Cbeck/moocy order to the I.H.T.) 

Please charge my 



fan ! amwn l mimh fy 


10-1 2-«3 


Cord expiry date 


Signature 


My name 


Address 


City 


Job/ Profession 


Nationality 


Company activity 


12 Month 

High Low Slade 


Sift. Oon 

Dlv. Yld re 1003 Hfati Low QuoL Orta 




17 

13 


1.90 11.9 


77 

16% 

61 

29 

IW«Pl 

266 

60 


328 

39ft 

33 

21 ta 


144 

40 

10 

3172. 32ft 

70ft 

17% 

Trent ne 

2.14 114 


TO 

lift 

Uft 

11% 

TARItY 

058 50 


37- 

12ft 

43 

23% 


1.92 

X5 

• 

497 

34ft 

48% 

35% 




11 

43% 

22ft 

20ft 


SOo TA 


28 

am 

15ft 

4ft 




24* 

15ft 

92% 

78 


002 110 


40r 

87ft 

13 

5% 

TnoOh 



21 

25 

9ft 

36ft 

34 

Tronvry 

100 

XI 

25 

22 

IBVi 

34% 

27ft 

Trovlgr 

100 

XA 

9 

903 

12% 

29ft 

24ft 

TriCon 

203.80 


225 

38ft 

24% 

Mft 

TrlCnpf 

ISO 110 


1 

21ft 

7% 

5 

TrUoin 



9 

33 

5ft 

19ft 

12ft 

Trtolnd 

AD 

20 


12 

MW 

38% 

20ft 

TrtoPe 

US 

30 

IT 

7 

38ft 

33 

27ft 

Trtounn 

02 

26 


160 

30ft 

7ft 

4ft 

Trtortr 

020 Al 

7 

a 

5ft 

lift 

7% 

Tries 

.16 

10 43 

110 

10ft 

25% 

lift 

Trtnty 

00 

2j0 31 

1123 

25ft 

16ft 

7ft 

TrtlEng 

.» 

3 

U 

1*4 


38% 

23% 

TiksEP 

200 



226 

18ft 

22 

14ft 

i ; * - ■ M 

00 

as 


M 


29ft 

15% 


JO 

20 13 

471 

"77ft 

31% 

17ft 

icf'TB 

AS 

20 

18 

50 

19ft 

29 

16 

i vmshr 




903 

27ft 


16 16 — % 
39% Wta— Ui 
B1A'32ta— ta 
UH 10% — % 
1316 12% + %. 
34% 36%+ tt 
42 42% — ta 

20% 20% + % 

15 15%+ ta 
■7% 87% 

9% «%— ta 
35V4 35Hr 
31% XB%— % 
38M 38%— M 
21% 21%— ta 
5% 5A 
14% 14%— ta 
38% 3«%-% 
30% 30% — Ml 
5% 5%— ta 
m wtt + ta 
23% 35% +1% 

16 14% + ta 
30% 38%+ % 
38% 30% — % 
37% 57A+ % 
30% 29%+ % 
27% 37% 


yrn 

27ft 

UAL 


8 

Ftvl 

23 

UALPf 

2A0 9.1 



I/ft 

uei 

304 IU 

57 

25% 

21 

UGllrf 

20S 120 


18% 

■ ■tv 

UMC 

00 30 23 

5ft 

n 

UMET 

01 g 70 

18 

8ft 


UNCRttS 



40 

jsy^y 

USPG 

304 AS 

10 

Klft 

i I" 1 

UniNV 

404 50 

• 

86ft 



300 30.17 

73ft 

47 

UnCorO 

3A0 £4 20 

7ft 

3ft 

unlonC 

041 A2 

16 

16% 

13% 


103 IU 

5 

37 

31% 

UnClpf 

400 UI 


32% 

27ft 

UnElptAAAOO 140 


65 

56 

UElPfL 

800 130 


24% 

21% 

UnEI Pf 

298 IU 


18 

15ft 

UrtSpf 

£13 ISA 





202 13.1 


44 

53% 

unEipf 

7A4 130 


65 

56 

UEIpfH 

MO U2 


61ft 

41% 

UnPtsc 

100 10 

16 

119% 

06% 

UnPoept70S 60 


18 

10 



21 

63 

49 

Urtryl Pf 

800 UA 


Sft 

4ft 

UnilDr 



77% 

7ft 

UnBrnU 



19% 

9% 

UBrdpf 

JOk 



16ft 

UCbJTV 

.14 0 


3S% 

23 

UnEnrg 

2A8 100 

13 

79 

V 1 1 Vrl 

U Ilium 

301 130 


31% 


Ullhipl 

197 140 

* 

3ift 


tllltu pf 

ADO V40 


IJ 

ft f ’ T 

Unit Ins 

A0 10 

16 


35% 

Unttlwi 

02 0 

H 

31ft 


UJraBk 

1A0 A5 

6 

14ft 

7% 

UtdMM 



3ft 

2% 

UPkMn 



29 

21ft 

USF05 

A2S.1A2 




UwPrG 





USGvps 

260 40 

IS 

51 

37 

USGvpf 

100 30 


20ft 

10 

USHos 

32 20 



30S2 3SV, 34% 31 — % 
39&C 27% 26% 34%— % 

sr wt-m Wta+ta 

3002 J2 S - 32 
44 15% 16% 16% 

3M 6 5ft i +W 

395 84% 83ft 86 — % 
2381 44% 41 43 — m 

76 » 5ft 5% 

779 13% Uta U%_ % 

mi 32 31% 32 

W 2M 3 28 — % 

tan s a 

50 " 21ft 31% 31% — ta 
5 15ft 15ft ISft+ta 
2 20% 20% 20%— % 

1000* 55 55 55 

3Mz 57% 56% 56%— 7% 
M2S 58ft 50% 5DA+W 
40.113 Ultalia +% 
444 17% 14% 17ta— % 
<7Qz 40 59 S9ta+ % 

51 6% 6 6 — % 

709 16ft 15% 16 

61 Wta. 13 Wta— % 
40 25% 25% 25% + % 
288 24% 24% 34%— % 
151 23% 22% 22%-+ ta 
U 37 24% 27 + % 

5 27% 27% 27% — % 
84 24% 34% MM— % 
1 33% 33% 33% 

27 31% 31 31 — % 

51 11% lTft lift— % 
“ 2% 3% 2»+ ta 



Open Htaft Law CteM 


li Grains t 

1 WHEAT 



1 i000 bu minimum- donors per bustwJ 


Dec 

141 M2 Iff 3A0W —01% 

Mar 

305 305 . 300ft 301% —01ft 

Mav 

332 303' 3A9% 302 

-J»% 

Jui 

309% 342% 308% 3A1% 

+01 


3A7 3ABft 345% 3A8 

+01% 


309% 301% 309 361% 

+00% 

Eat. Soles 

Prav.Satai 12065 


(Prev. Day Open InL 5A443 up 342 


I CORN 



1 SL000 bu minlnuMn- don orip«r bushel 



333 333% 138 308% — 03% 

Mar 

X33 334 301 302 

—32V. 

Mav 

334% 335 332% 334 


Jui 

132 303% 331 333 

+00% 

Sea 

305 308% 305 308% 

+02ft 

Dmc 

206% 209 Z05ft 208% 

+02% 

Mar 

205% 209ft 205% 208ft 

+02 

Esi.Sahe 

Prev. Bates 37024 


Prov. Day Oaen lnt02O074 UPB77 


SOYBEANS 

5000 bu minimum- dot lore pWbushrt 



7J3 704 707% 702% 


Mar 

708 7.99 703 707 

+.12% 

Mav 

800 004% 701 003ft 

+09% 

Jui 

800 309 7.93 800% 

+U 

Aug 

702 708 736 IM 

+.15 

Sop 

731 737 7.15 736% 

+08 

Nov 

607% 471 443% 470% 

+06 


ATS 653 A78 603 

+07 

Mar 

AM 60S 606 605 

+04 

EsI.Sales 

Prev.sates 613M 


(Prev. Day Onen int.Ul.MZ up 740 


Mill 1 


Dec 

21400 217J0 2140) 21740 

—IB 


21700 21900 21500 319.10 

+60 

Mar 

21900 22000 21700 220J0 


May 


+00 

Jui 

21000 22000 21400 21900 

+100 


21100 21300 21200 21300 

—100 

Sep 

20200 20400 20100 20400 

—150 

Oct 

18400 18400 18300 18308 


Dec 


—00 

Est. Sales 



■ r.i mm-.- 


( SOYBEAN OIL 

40LDO0 Iba- dollars per 100 lb*. 


Dec 

26A0 2(00 26J0 2UH 

+.15 

Jan 

70S 8 2700 2441 2698 

+.11 

Mar 

2705 2700 2601 2702 

+.19 

May 

27A5 2705 2705 2700 

+30 

Jui 

2755 2800 27 A0 2800 

+.15 

Aug 

2700 27AO 2700 2760 

+20 

Sen 

2X90 2A35 2X70 2605 

+.10 

Oct 

2400 2500 3400 2X35 

+18 


24A6 24.90 24A6 2400 

+00 

Jon 

2400 2400 2400 24JD 


EsLSates 

Prev.Sate* 16033 


1 Prev. Dor Open Hit. 49A13 up 22* 


OATS 



SJJ0Q bu mtnimum-tfollarai ptr Iwihrt 


Pee 

179 101 107% 10Oft 


Mar 

103% 104 1JD% 103% —00% 

May 

Jut 

106% 106% X85% 105ft 
106 106ft 106 104ft 

US 181 US IK 

-3« 

Sep 


EsL Sola 

Prev.sates 047 


Prev. Dav Open InL <724 off 151 


11 Livestock || 


23 24% 26 26% + ta 

1182 33% 32 32%— % 

186 56 54% 56 +1% 

I 9 SO 9 +1% 

1175 — ■ — - 


H Month 
HkftLOvn Stock 


-sis. dose 

CHv. YM. pg MPa Hldl Low Quot. Ort* 


10ft 10% 

48 33% 

49 36ft 
30% )7ft 
53% 46 

145 HIM 

ao am 

38% 91 
60 3 » 
76% 53 
36% 26% 
35 im 

34% 198k 
37% 16% 
31 22ta 
<2% .34 
37ft 29 
<m 43ft 
30 Zita 
39 23ft 
Hr 8% 
35 20 

23ft TO 
37 22% 

22 19ft 
20% 16ft 


U3lfld 36 A3 
USLees 76 20 
llSShas. J6 V9 
US&egl 100 3A 
USSHpf ’533*11.1 
USStl DT12J5 90 
USStlgr 135 78 
LSTofcs 1.16 30 
USWirwI5A8 9A 
UnTech 260 3 4 
UTchOf SSS 73 
UniTet 1J6 U 

uwr 104 a? 

Unttrd* JO * 
Unluor AB 25 
UnNH 104 4.1 
vnLeef L7* 48 

Unocal TJH 3J 

UgWm Z3S 4.1 
USL1FE J6-3A 
USLFPf 3 3S BO 
UBlfoFtf 104611.1 
UtaPL 232 9J 
UIPLpf 2JB 11A 
Ulfh-Pf 300 IU 
lltPLpf 236 TU 
UtPL Pf 3L04 113 


12 947 

9 19 

13 181 
1793 

13 

136 

186 

17 

TOM 
9 1638 
352 
8 573 
TO 6 


19 9 

9 150 
9 77 

7 4379 
13 139 
7 100 
3 
61 

- 9 361 
13 
9 
10 
15 


U%’16lfr‘Hta «, 

38ft 38% 38)6- ft 
60% 40. «% — ft 
39% 39ta 29W— ft 
■53 51ft 51ft— ta 

73 73 72 —Ilf 

22ta mS aift+J 
si 2s% aw— -w 

36% 33ft 

.. 

FBfi | 

Wta Z7A gk—ft 


i am— t* 

mi 


28% a 


23ft 23ft 23ft— ta 
34ft 34ft ajft— ft 
25 24ft 25 + % 
20% .20 30%: - 

Uta 1» W -» 


82% 33ft VP CP 100 
41% 16ft VP wl 
36ft 17ft Valera A4 
V 26ta Voter pf 3A4 
7ft f Verier In 
27% ft VanPrn 1J0 
9ft 5 Vorco 
21 19 Varauf 200 

60ft 3»ft Vdrkm a 2S 
Zita v vara ad 
31%'17% Vggca a 
16% 4ta Venda 
11 9ft VgotSe 1J0 
OJta 26% Viacom X 
66 57 VaEPPf 7J2 

176% 65 VaEPpf 8J6 
70% 47% VoEJpf BOB 
*81 71 VaEPpf 9JS 

35% 22 VaEPpf 1*0 
45% 57 VaEpfJ 733 
45 53 VaEPpf 700 
27% 14% Vamad 
Wta 7% VMdnc 
70 32ft VuknM 244 


U 


2T 

13J 


4J 14 


93 
S 35 
27 13 
U 23 


1L9 
■LI 20 
120 
13A 
IU 
115 
IU - 
WJ 
118 

34 


3J T7 


363 47% 66 
B 33% 33% 
287 2flft 20% 
24 34ta 24ta 
46. 5ft^fi% 
35 '27ta.2Cta 
57 7ft TK 
5 20ft 20 
8S5 -56 53 

09 15% 14ft 
2» . 2Z% 32^ 
31 6ft Ok 
T6 18% 10M 
56 31ft - 33 
Xx Ota Ota 
Wta 66% «6 
not M 76 . 
2402 77% 73%' 
Ji »■ B- 
I0ta 98 SB •’ 
«0t 52 53 

89 27M 27% 
l 9ta 9M 
35 <3% 61% 


64ft + % 
33% . 
20ft .•• 
% 

rn.+ ta 
asta— % 
7ta' 
30%+ % 
53%+*r 
14ft— ft 
22M + ft 
5ft I - 
i*» •. 

33 -ft 

ata 
a— 1 

72%—% 
25 ' « 


53 -2 
27% — % 
9M 

a ■ 


33% 18 W1G0R 2J4 
47M 29ft Wotftuv L56 
36M tO* WockM A6I 
lift Ata Wtrinac 
46ft 21ft WtMrts M 
98M 49 VUlMrtpf _ 
40ft 26 Wotome J2 
23ft 14taWkHR>glJ2 
32% a WTCSV5 A0 
47ft 32% WolUm 1J0 
W 8 VWIfJPf 1J0 
SIM 38 WWUPf 1A0 

34 U. lift Womei JO 
STM 19% WmCm 1J0 

35 25% WgnrL TAB 
31ft M%-Wa*hGl 288 


U 0 
3J 10 
1 18 IS 


A 33 

1J 18 


U 19 
11 W 
IU 
U 
2 A 11 


46 22% 22% 
102 46ta 45ft 
7 MM 23ft 
146 9ta. 8% 
1984 40ft 39ft 
2. B7M 87% 
1215 48 39ft 
1140 23% 22ft 
71 3146' 31ft 


532 12 
9A 7 


Uta 8M 1% 
1 41M 41ta 
80x 29 . 28ft 
.1764 22ft 29ft 

» 28% an* 
319 2916 29ft 


27% 

46%l +1 - 
26M ' 
9ft+ ft 
39ft- %. 

23Vk— % 
31% 

39 +1 
■ta ’- 
'41Mr+i '. 
28ft — -M 
22ft + 06- 

wta . 

39% ■ 


12 Month .. 
won low Stack 


Dlv. Yld PC Wta 1 


4N . n 


37ft 

22ft 

61% 

15ft 

as • 


20ta vntiNof U0« . *» »* *«-» m - M 
W% WWW =5 “ ^ -SI IS JHb H46- ft 

37MWOW 

L4.22 -TAX Left Mft*S8+£ 

2 .L. -I?6 »- % 


SJ 


40 ' 
50% 
30 
22 
32U 
41 1 


46ft Wotajd — 
oft WoyGo* 30 
IBM* vravouf I A0 
. 3ft WU 

A^SSSo'x un 

ft WWW a.16 KA 7 
£ WWFpf 19MIA 

5 ta WfOlP.M 2 J 0 W 4 9 

13 Wendy* .X L5 T7 




>r» 

F : - 

jA ^ 1 id 


30-40 




12% 

7ta 

Ita 

Wta 

19 

84% 

47% 

MM 


39ta mtPtP 23# 4J It 
10% WWctT S UH - 
.3% WmAft-L 
i% WWirwt ■•. • . , 
-nft.W£irp* • -■ . 

- Ata wcna -mr • 

52% WPoCl . . II 

29. WUhkxt 1AO- 11 n 
Bft WltodPf 1.U U5 . 
uta WUTInf 251 IU 


i3 iiiihk . f*± ai r »M aw— u, 

18ft WMICO If 14 aft + % 


m 


» J jta,.«k 4*-% 
J6. 2 1ft. nk^S 


y' ■:■'' 


.. • ;r. 


42 

41ft 

53ft 

57ft 

00 

36% 

38 ■ 

57 


amwtdge uo 3J.o nfi-.'ss. StasS-* 


& m iS+ft 
» 'ftftaita - #!%+-£ 

: f:MS ' 




65% 

34M 

sow 

17 

lift 

37ft 


40ft Weyr pf 3JB U 
46ft Weyr pr LS) 9.1 
55 WhelLE 535 73 
13% WltdPtt 
30 WhPftpf 580 Ji5 
40ft WMrM 200 4J 11 
33% WMtC '.-IJO 13 15 
aotamiichr - M 


2? SLiJSOr" 


i* y’- 


-'/■ t 
, '• *• 


IA0 W 9 ».:tK 

15% WOfiam . .120 . 44 31 JW .3I UVt 33V, 

7ta WHmEl AO S3 * OB- W6 ^ ^6-tl 


.. 


12ft 

.28% 

73% 

36 

29ft 

30% 

a 

29ft 

43% 

2M 

39% 

7M 

56ft 


6 - WIHhrO J4r S 
26Vr WlnOk*. .1J6 12 

10% wtnnba JOe ls 2» 
4% Wbdor/ ; 33 

Z1 WHcCP.aLW. TJ 7 
45% WISE Pf 735 H J 
22ft WbGPf 155 UM 
22M WbcPL 2AO OS 7 
21ft WtocPS 2J2 U< 7 
ITta.WIteoi U2 17 11 
14M WWvrW AS 23 9 
ZZ Womctc 4t UK 


Uta-i 
a 73 




•#-'39 


JJL munCHi. 59* HU 4» w IZMAIL 

lmwtodf* Jtr.25 17. » ssm 2«k >v.I % 

22ft WohWh TJ0 49 11 142- 3fft »% ftft 


.*■% ' 

-1 - ' 


ac% 

17% 


1«. 3tft 16% Mft 

THWrtdAr - 65 -sw Sta 5M— .ft 

aOM WHgty 1A4Q 13 » fertaM 5ZM s3S- ’» 

3ft worttzr • - - • • 39 8% AH PM— H 

AM WyteLb J* M a : ■ 77 3416 23ft Mft + % 

9 Wyty .” . . UH» n% H% + ta 

14 Wynne A0 OJ 17;. 4> » . m£ 2# + % 


r~ 



X 

- ' 1 

3* 

37 

35 Xerox 300 6.V11 M W 4m «. —i& 
49% XeraK Pf BAS 110 -NA 48%<A9ft 4lta+% 
10% XTRA -AH 10.23 «7T 36 . 35ft 35ft— 5 

L_ 



-.3 



-..J 


34 ■ 
2116 
S2U 


20ft ZoIeCp L26 4J 17 


37% 


mo Zarrm a 
11% ZanithR 
14% Zaras JZ1A 22 
24ft Zorn U> UI 45 N 


.35 31% 39ft 38ft— lx 

J* 53. 7 200 14ft ’ l£ft UH— M 
JO 3 14 588 ,44 : 42ft 4M6 + £ 
.At 488 Sift . 34ft JflZ " 

*StS?»+ta 

*1 29ft 21% — % 


120 


CATTLE 
4QJ00 lbs.- cents per lb. 


□ec 

6470 

45A5 

6470 

0532 

+90 


64A0 

6400 

6405 

*475 

+58 

Apr 

65A5 

6X» 

6X36 

6577 

+02 

Jun 


6405 

6507 

6603 

+05 

Aue 

6452 

6400 

6452 

6472 

+.12 

Oct 

6275 

6200 

4250 

6275 

+.10 

EM- Sales 10515 Prev.sates 11084 


Prev. Dav Ooep inf. 470M off 274 


FEEDER CATTLE 




44000 lbs., cents pot lb. 




Jan 

6820 

68A0 

6850 

*805 

+JS 

Mar 

6800 

6A1S 

(700 

6702 

+00 

Apt 

6757 

6700 

6750 

4757 

+00 

Mav 

*475 

4A95 

4655 

6470 

+.15 


6700 

6700 

6A» 

67.15 

+00 

Sep 




AA70 

+00 

Jet 

4505 

6402 

6X05 

6605 

+00 

Mov 

6&M 

6700 

4A0O 

6700 

+50 

Est.Sates 

743 Prev.Sates 

710 


Prev. Day Open Int. 4029 uP3 



HOGS 






30000 IbA- cents per lb. 




Oec 

44.10 

4*00 

4500 

4600 

+A0 

Feb 

4905 

49 AS 

4805 

4905 

— JS 

AW 

48A5 

4050 

4705 

4705 

— A2 

Jun 

S3A5 

5X50 

S302 

5300 

—07 

Jui 

5305 

5405 

5370 

5405 

—05 


S19S 

5X95 

5350 

5300 


Oct 

5200 

5250 

52J8 

5240 


Oec 

5X2S 

5300 

5X20 


+.10 

Feb 




5X00 



EsL Soles 8444 Prev. Sales 10.142 
Prev. Dav Open int. 29J72 oft 738 


PORK BE LUES 
3&000 fbi- cents pm Jb. 

Feb 6 1JS 6255 61A0 057 

MOT 6IJB 43J5 61JS *3.12 

May 63A0 6485 6130 64J5 

JUI 44J0 MJ5 44JS 6455 

6120 64.10 6110 63A2 

EsL Sales 9 AID Prev. Sales 9J65 
Pf«v. Day Open Inf. 21AM off 105 


+U2 

+1A0 


+55 

+80 


- U.Se Futures Prices 


Dec. 9 


Oeee Hteh low Settle CM. 


Food 


COFFEE C 

37 501 Otar oentaotr 0*. 

Dec . 15OJ0 153A0 15280 15131 

Mar 14649 14849 14&A9 14143 

MOV 14103 14285 141JM 14282 

-IW 13R.I0 139 JO 138.10 13982 

3*0 13U0 13AA8 mao 136A0 

Dec 13325 133JJ lfflJS DU 3 

Mur 13200 13200 13100 133.53 

Mar 13050 13051 UK78 

Exl. Sales 1881 Prav.Salee U40 
Prev. Day Open InL 9,171 aHt20 
9UGARWORLO-TT 
1 12800 lbs.- cents per ta. 

Jan 8S 867 885 863 

Mur WiB 9J2S 985 973 

MOV 9A1 988 9A1 984 

Jut 9J2 988 .- 971 985 

Ss» 10.10 954 1005 

Oct 1CL«3 KL27 10.13 10J3 

JVI ’ 1051 10L52 1052 1083 

Mar 11J5 11JS 11J3 11J0 

IMS 


+A4 

4021 

+U0 

+1J2 

+32 

+35 

+1.13 

+J7 


+83 

+.11 

+.13 

+.12 


LSWa- 6873 Prev. Soles 7867 
!V. Day Open Ini. 6JF5«ff79jn 


+.10 

+05 

+85 

—85 


2178 


2405 

2437 


Prev. 

COCOA 

10 metric tam-Spartan 
■Dec am 2*17 

MOT 2394 2440 

May 2393 2434 - 2390 

Jui ms 24X0 s ms 

SOP ' 2375 2405 3375 

Dec 2300 2 SOS 2350 3380 

May 2J72 2372 7331 2333 

EsL Sales 5309 Prev.SaMe L8S5 
Prev. Dav Open Inf. 30,161 Wf37 
ORANGE JUICE 
15000 tbfe-cenia pa Ml 


457 

+80 


3418 

3409 


Jan 

Mar 

64ay 


12480 moo 12430 12480 
1Z3JS 12108 123.10 12265 
12X10 12X45 133.10 1ZL45 
12X45 12850 12X30 723L40 
12X30 12X30 13X30 13130 
171 65 17165 12165 121 AS 
11680 11680 11680 11680 
n&JK 11680 11680 
11680 

300 Prev. Sales 3H 

Prev. Dav Open InL 5JTM off 38 


Sep 

Nov 

Jan 

Mar ’ 
May - 
Est. Sales 


+20 
+81 
+10 
+.15 
.— -M 
+10 
+85 
+85 
+85 


Metals ■ 


COPPER 
25800 fta.- conte per Uj. 


Dec 

Jan 

Feb 

Mar 

May 

Jui 


4468 4568 6*40 ' 6580 

4420 4585 4420 4583 

6660 6660 - 6650 6650 
6AJS 4723 . 4605 67.15 
6780 ’ 0083 6780 68A5 
6080 - 6980 6880 6980 
7020 71.18 7020 . 71 JS 
7280 7325 7280 7320 - 
7198 7X90 7X90 7380 

Mar 7460 7525 7460 7525 

May 7640 7640 7640 .7658 

Jui 7780 77J0 7730 7780 

S*b 7920 7920 7920 7920 

EsL Sales 6800 Prey. Sates 4894 
Prev. Day Open I nt .103874 up 323 


+55 

+50 

+80 

+50 

+80 

+80 

+80 

+80 

-+50 


+80, 

+90 

+80 


SILVER 
| 3800 fray ab- rente par trey ml 


Dec 

Jan 

Feb 

Mar 


9458 9478 9270 WJ 

9388 9122 9380 *07 
9420 9302 9428 . 9502 
9608 9698 MU 9508 
9778 -9038 9308 9745 
9088 10018 9*28 9918 

THOU 10308 9938 WOBJ 
10318 10408 101U W348 
10358 10438 10338 TD4U 
K528 10718 10508 10611 
10008 10008 10798 W79J 
10058 10978 10058 109ZI 
10958 11158 WSJ 11158 
EsL Sales 30800 Prev. Sates 40011 
Prev. Day Open InL 51,145 off 907 


Jui 

Sep. 

Dec 

Jan 


May 

Jui 

Sap 


—108 
—118 
— HO 
— 132 
—1X9 

-W 


PLATINUM 

50 Irayaz^ do Hare per fray or. 

Dec 39580 39580 39588 397A0 

Jan 39400 40480 39580 399A0 

Apr 40400 41180 40380 40780 

M 41180 41680 41000 41X90 

Oct 41980 42X00 41780 43080 

Jan 42380 43380 42380 42780 

Est. Sates 3834 Prev. Sates 38B9 
Prev. Day Open InL 14A2S up 473 


+240 


+2A0 

-MAO 

+240 

-MAO 


PALLADIUM 
100 tray ar-«Wlsre perae 
Dec 15180 16800 15600 167A0 

Jan 14780 

Mar 15800 145AS 15600 145A5 

Jon 15980 USAS 15880. USAS 

3*0 15100 145.45 15780 HSA5 

Dec 15980 16480 10980 165.95 

EsL Sates 1,176 Prav.Salee 2431 
Prev. Dav Open InL 9856 un3ta 


+6A0 

+680 

+680 

+680 

4680 

+680 


GOLD 

MO tray car (More per tray ex. - 
Dec 309-50 -39188 38680 -38840 

Jan 3B38B 39250 39030. 39070 

F«>- 39400 J96J0- 39TJO-393AO 

Apr 40080 40X00 39780 48000 

Jun ’ 40400 409.10 40X00 -40690 

AUB . 41420 41600 410J0 41380 

Oct . 42030 <2220 41920 4ZU0 

Dec - - 42780 42980 425J8 43080 

Feb 43SL5D 43780 <K80 43400 


—JO 


Jun 

Aug 


449JO 45250 44X50 45180. 


Oct 46780 46B2B 46781 46020 
EsLSalea 34800 PnrwSote# 49275 . 
Prev. Day C3pen InLlSEfM -eff 1,103. . 


+H> 

+30 

+20 

+40 


Financial 


US T. BILLS' 

Si mreian-ptaof IOOpcL 
Doc 9181. 9185 

Mor -RU7 9080 

Jun tau vcliv 

SOP . EM ■ 0927 
Dec 8927. 0127 

Mur 0985 1985 

Jun ■ 8906 0926 

S*P . B9.17 09.17 

Est. Sates- 11209 Prev.' 
Prev. Day Open InL ‘ 


+JB1 


7180 9183 
90A6 9047 
9023 9024- -81 

Ml) MJi. ,—21 
0924 0924. . +8T 
MB . 0985, . 

0926 ’ BM7 .’ 
89.17. El?;. +jn 
tel W439 
e»2M 


18 Y1L TREASURY . 

soaoooprin-ptsaamdianoopcr. . 
Dec 79+ 79-13.796 79-4 

Mar 78-19 78-21 76-14 7B-1S 

Jun 7728 77-21 77^4. 77-27 


Est Sates Prev.sates 4851 

Prev. Day Open InL 13tfl2ap19I • 


US TREASURY' BONDS . 

(■ Pd-0100800-pti 632nO0ef1iBpm 


Dec 

Mor 

Jun 

Sep 

Dec 

Mar 

Jun 

Sep 

Dec 

Mar 

Jun 


2M - 7M .6961 70-2 . < ’— 1 
' 49-16 60-19 ’ 6M ’ 60-13 ' -a 
66-20 69 refr-SQ 68-06. !. .+4 

68-15 48-17 66+ 46+0 —A 

664 46-4 47-26 47-28 . +4 

6720 *7-20.67-15 *7+4 ,’ —4 
47L10 .67-10 678 47-4 — < 

64-31 47 64-34 6429-.. — « 

66-36 46-31 66+6 4*21 - — * 

66-15 66-17 W-U if - 5 . . ■=-* 

66-10 


EcfcSaiee - . PimsMIMM - 
Piew.Qay Open Inf JO6843.'.ap203< ■ 


suaompnn-ptMxtndBrtiwpct . 

Dec • 6M8 -69-3T 6920 3M0-- ^3 
MOT 6621 6641 ’66-14 IMT" —f 

C Sl-TS 67-26 *7-13 47-15 ; —7 
66-37 64-77 6*20 <626 —7 

DOC 666. 66-7 6529 A529 

Mar ■ 1 65-17 65+6 -65-10 65-10 » 

JOT »« 655. 4+37 4434 —9 

Sep' - 6423 6421 '64-13. 4+13 — W 

DOC ’ . •-« 

Mar . - ’ • ' 63-25 -42 

EsLSalea Prev.JSoteb. 6810 
Prev. DovOpen InL 42876 ep767 . ; „ 


CERT. D EP OSIT . - 
nnuiiton-ptaocmnct •. “ ' . ‘ • 
Doc . _■ 9087. 9027 *621. .9026 

MOT 89A4 8972 09A5 898* 

Jun . . 8984 0986 . 0920 6980 

S*p (985 69.10 ., RM 8920 

Dec BUS - 0085 B6J6 # BAM 

Est.Sates 4A7B Prev^ofee 6354 
Prav.-Day Open InL 24951 upW ' 


EURODOLLARS 
*1 rnflUon-pteafiaOpcr. '/ 

Dec »81 ■ VJS - 6981 023 

Mar ’ 89.25 6«T . 6924 B92S 

JUR 86 34 8BJ6- 1652 8652 

Sep. 081 Wi' MAP B6A7 


Est.Sates 4511 Prev. Sates 7M5 

Prev. Day Open Int <U29 off 363 . 


BRITISH POUND 

Spct pound- lpoWeeuataJOJOn . 

Dec 1A365 1A375 TA34S 1A340 

Mar 1-4360 1A405 1A371 1A36S 

Jun 1A430 1A43S IA4JO 1A42S 

S» 1A475 1A508 1A435 1A470 

Dec 1A4B9 U48S JA405 1A4» 

(war 1A52B 

Est.Sates 4814 Prcv.Sales 7535T 
Prev. Day Open InL 2S838 affl . 


FRHICH FRANC v 
l per Ncno-l peW eeucrti sumn 
Mur .11940 Jl 940 .11900- .11900 
Jun . 21765 .1 WB J1745 J1S25 
EsLSatab s Prev.sates 2 . 
Prev. Day open laL L7H up] .. 


Open High- Lear Settle CM. 


S per mork- 1 Ml geuataMOM 

Dec ^^MMaMteteOte 

Mar 

J«i 


2645 26*5- 8645- 


JK 2RT J 669 2676 

"JnO- 3728 --J 

. 2W1 8751 2746 3JBT — 

Eat. Sales 9806 Prev. Sates kUM 
Prev: Day Open laL 73353 ftp 1A72. ... 




Suarfiwl point eaeoteSOJWl _ 

Dec ' - - ASZ7~ AS*4 AD7- ASM ,~JS 
Mar. A592 MAS MSI- AHA 

Jen . ■ ADR A672 AU)-.JfO . -89 
Sep ... A344 A144 sm-sns -13 


y *’* >>v 


EsLSatef 14265 Prev. Sates v 


Prev. Day Open Int. 3+999 off, 
JAPANESE' YEN 
Sperven-lpoMeeuaMSOJOBOOl 
Dec 


Jun JXKRO 8043178043a 00*384 
EsL Shies (9834 PrevuSatee TU56- • ' 
PNLDarOpMbit'EW oRUTI 


" ifl 


rt.-V: 




industrials 


|T> I. — ■ 


.(■> 


130800 bd-ft^Sper 1800 bd. ft. ’. 

Jen 17B86 17920 T77AO 77680 

Mar ' 19260 19X36 WAS- lipi 

May msa 19980 -M68B WAD 

Jui. • 3M5S 30S802BXM 3B2S0 
SOP .3BSLSS, 3D5J0 ’. SUSS- 
NOV 20X60' 30*50 2080 20200 

Jan 211.50 HUB 23000 306JN 

EsL Sates /USJ Prev- Sates 2862 . 

Prev. Day OpealoA -6309 off® . 


■HJ 






-L« 


P*“ Ji* - ■ 


7&032nLfL.SoeriJ 

mS* 20230 20500 20200 301110 

Mar’ .20780 gu7J0 BB86.3H80 

Jol ZKL00 2HLB0 30730 30000 

Sop - 39980 

Eat Sates .- Prav.Satas If 

Pipy. Oar Open Int ~633eino 


+» 

+JD 


+80 

+80 


COTTON 3 ’ 

5U00 Bter cents par Kk ' 

Mar 0021 8083 M26 8027 
Mar -• 6180 6U0 BIAS 8183 

JDl ' ••• 6230' S2A0 8200 02.15 
Oct ... .TUB 7U0 TUB 7680 
Dee r ’ - 7500 7580 .7490 7490 

Mar. . ’7405 7405 7685 7685 
May 1 7680 7450 7450 7450 
EM-Sate*. 3800 Prev-Sales . 3804 
Prav.Day Open tat 61759 gplN 


+23 

+81 

+15 

+.18 


HEATING OIL 
42800 gi]+ rents per gal 
Jan ” 7880 7&f0 . 7820. MAS 

Feb - 7780' -76819- 77A0 7720 
-; 3M6/9425 7800 75 SB 
' 7480 7435 7480 7413 


& 


is 

— .n 
—.ii 


Jim' ’ *7183 2X93 7X7B 7X70 
.Jui’ •..••' 7410 74. KT 7410 7410 

Sep 7588 7580 ’7580 7500 

Oct ■ 7456 7680 7*80- 7450 

NOV - 7780 2220’: 7788 7780 

B d . M e a £151 Prev-Satet MU7S . 
Prev.Day Open InL 30A76 off 408 .. 


+70 

+VD 




Stock Indexes 


SP- COMP. INDEX 


points ontfenttr 
Dec 1 


MUO 16583 14423 14380 

Mur.- *16780 Km 16475 167A0 

Jin •. .1*970 16980 16660 U9A0 

Sen -.17070. 17070 17070 17060 

Mar. ,17380 17380 I73J0 17420 

EsLSates -34353 Prev.Scto* 39730 
Prev.Day Open tnt 27A44.aff493 . . 


-a* 

—35 


-VALUE LINE - 
points and cent+i -■ 

Ora - 1*00 19680 19985 19680 
Mqr_ _ 19780 19020 W7J0 19785 

EstSotea’j- ~ Prev. Sates 3250 
Prav..Day Open InL 3A4S a»30 


HYSE COMP.JNDRX ’ 

PoMsand cents . • 

Dec 9383 9535. 9430 *585 

Mar 9680 9706 MAS 9470 

.Jun . . .9780. 9060 97AS 973S 

Sep ■ - 9980 ’ 99.15 7 9080 9660 

■Dec-.. .’ 10000 10000 0000 *985 

Mr -- r 1010a TOL0K mar mm 
EsL Sate* T1791 Prev.sates 11,988 
Prev. Pay OpeowL. 4904 off 102 


S9 

—M 

—15 


ar 


I- ‘ : r Commodity indexes 


MOOthf^- 


Rnrtncs, 


dose • Prert** 
li043J0f lJWTDf 
T,«480 
14480. 


14Mj- 


_DJ, Futures. 

•.A4pbdlrs , : bate-100 r-Oec 31. T931.W 
P'r- preliminary; f -.tiaal 
Reuters : base W0 j^ep. Ifcmi.' * 
Dow Janes base KM; Dec. 31,1974. 


London Commodities 


Dec. 9 


Figures In sterling oer metric ton. 
GasoU in U.S. dollars per metric Ion. 


don 


Mar 

Mav 

Jut 

Sep 

Dec 

Mar 


High Law 
5UGAR 

Mar MUD 15700 159.90 159.J0 
Mav 14475 14200 I6S7S 1*425 
2779 lota of 50 tens. 

COCOA 

Doc 1807 1605 1806 1805 
1797 1796 1784 UBB 
1.788 1.783 1.784 I -TBS 
177* 1775 1774 1775 
1.754 175* 1755 ITS* 
1,718 1717 1730 1730 
N.T. N.T. 1700 1.72S 
4287 tors of IS tans. 

COFFEE 

Jun 2813 1,98* 2807 2010 
MOT 1870 1.947 1,967 1.96B 
1800 1070 1898 I 
1019 1019 1047 I. 
1010 1781 1008 1010 
1781 1750 1780 17*1 
1750 1723 1745 1755 
L301 lots Of 5 tans. 

GASOIL 

Dec 24475 24400 24475 24580 
24475 2*375 24X25 24150 
74280 26180 241.50 24175 
23880 23780 733 SO Z7775 
23480 53*80 23375 23580 
tw« rnrt on 334.00 

S22S 23280 23180 3319 
M 23280 231.00 JJliffl 
N.T. N.T. 73000 Z3680 
694 tots of K» tans. 

GOLD 

Dec 39080 39080 38880 39000 

Feb 39679 3*110 3M J0 39450 

Mor N T N.T. 39780 30800 

API 40080 3S058 40050 

Jun N.T. N.T. 40750 40650 

Aug N.T. N.T. 41450 41550 

Oct N.T. N.T.C15B4K50 
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40° AO 41000 
41280 413A0 
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Figures in sterling per metric ton. 
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66100 

Aluminium. 


spot 

10*300 

3 months 
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NkteLtMl 

305400 

3 months 
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2038 

2040 

— ID 

Auo 

2.1*0 

1125 
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COCOA 

Dec 

Mar 


2745 2,110 2.102 1145 +67 

1100 2085 1165 2064 +60 

1171 110O 1163 1166 +52 

N.T. N.T, 1160 — ' +65 

1125 1125 1155 1170 + 45 

N-T. N.T. — 1170 +30 

N.T. N.T. — 112B +» 

230 lots ot TO tom. Open W I treat: 613 
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Jtv 

Sep 

Dec 


Jon 

Mor 

MOV 

Jiv 


1380 1380 

N.T. N.T. 

1395 1280 

2JS5 1255 

2704 vxn 

Nov N.T. NX 

Jan N.T. N.T. _ 

15 tots. Open interest r 2U 


WO +20 
207B +18 

1295 +15 

— +12 
1320. Undv 
_ 2705 .+ 3 

170 — +10 
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Gotta* 4 Sonina. Ih — 1A9 108 

Prlarclotn 64/38 38 %, vd _ 080 041 

5ta8iwnelslPNtj.ton *5380 mss 

lrmlRfrv.PhHB.lM ZQ08 21380 

Steet verap Ne Wwy Pin. _ 77-83 S2-53 

Load Spat, lb JS-27 2nta-23 

Copper elect, b J 69%-77 71H-74 

Tin tstrolta), lb 60503 6.1498 

Zinc, E. 51. L Basis, lb 009 B08-C 

Patl«flam,oz ■ . 15T78JD 

Sliver N.Y- ta . . . _ 901 6 NUi 


SwedidiGNPRose 3% 


During Tliird Quarter 

STOCKHOLM (Reuters) — 
Sweden’s gross national product 
grew 3 percent in the third quarter 
of 1983, the strongest ^ third-quarter 
increase since a 5J -percent rise in 
1979, the Central Bureau of Statis- 
tics reponed Fridav. 

The increase brought GNP 
growth in t he first nine months to 
i-7 peroent, co mpare d with a fail of 
0. 1 percent in the first nine months 
of 1982. The figure compared with 
a fail of 0.8 percent in the third 
quarter of 1982 and a rise of 0.5 
percent in second quarter of 1983. 
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Per Amt Pay dec 
INCREASED ’ 1 

Big Three- Indus - Q. 70 . 1-24. 1-5 

Rowe Furnttura O 30 1-13 1243 

Y BAR-END . ‘ 

CtabtrCora ...Spc 1-5 12-15 

CASH- EXTRA 

Eastern Bakeries .U M3 12d 

Rowe Foratture - • _ 85 1-13 12-23 

STOCK-SPLIT . 
vygoeel Inc — 2-far-l 

INITIAL ' ' ' 
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Dutch Inflation Hate Rises - 

THE Hague” The Nether- 
lands cost of Jivhig index rose 2^8 : 
percent in the year tOJnid-Novenv 
her, compared Mth a .25pernent 
increase in the -year to mid-Octo- 
ber. 
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A company stalemeat ««« 
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America ^tivitkshave 
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tries Inc.' 
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Resisting IBM OffU^ CBS Pulls Out of U.S. Group Offering Cable TV Services toU.IL 
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;". Bjr pouglas- Martin 

’ y^efTyrkTinaaSenice 
\TORPNTO : r-Befl Canada Ea* 
icip^s^wMdirestnrctiiiettcarU^ 
tfes jMiajeacfe beyond its tnufr , 
tkmal' nmhy role, baa generated 
• c^nsidtf^ iavcstOT interest b. 
rteqrt ^awcths. it is now causing' 

^^vcojdow interest "bv-ttying to cro- 
ritrt. Canada’s.biggesi pipeline 


\Rtoitraaf-bflsed BeflanMuacedL 

■ iff? opQtoa CanadSn^ doifiis 
($1342 jmQkm), or 31.50 dollara a 
dwv'to acquire the I1.8-perceat 
interest inTransCanada ProeUnes 
Ltd. that is held by Dome Canada. 
It inunsdiately offered the same, 
pnee for all of T ransCannriaV 45 
million shares, or an indicated 1.42 
ba&m-iiflllars. 

BeD has stressed that it does not 
want to aapnre aD'of TransCaa- 
ada, allbou^iil is Witting to do so. 
Wrmethefess, ■ T raasQuuida is ner- 
vous enough to resist vigorously - 
and has. termed the offer "rat fatf 
and equitable from a financial 
point of view." - 

' The battle, one of the biggest in 
recent Canadian corporate Bstoiy, 
would be equivalent to American 
Telephone & Tdgrapfa Co. Crying 


• *■& 


- • =. • '.vt 


to buy part of Tenneco Inc.; which 
owns the largest pipeline company 
in the United States. 

-To cxn* shareholders to. remain 
oil board,' Trans Canada, which 
owes 6,200 miles {9,920 kilometers) 
of pfltural-gas pipeline stretching 
from -Alberta to Montreal, is offer- 
ing -shareholders a dividend it 
crease of 13 Camufiaa cents a 
share, to 48 cents, and proposing a 
2-fpr-l stock split. - 

-It’s the money," John Zuider? 
dine, a company spokesman, said. 
“We think irs too low.” 

- 'Analysts say the pipeline compa- 
ny's nebriye response also reflects 
an unwfllingnesa tel lose contra of 
the company. “They don’t want . 
anybody buying a big drunk of 
them and tdung them what to do," 
said Laird Grantham, an analyst 
with the Toronto securities firm of 


Airlines Try 
:!.■ To Artist 

! (Confmoed from Page 13) 

'• ’. Braniff and Altair, have gone nn- 

\ " tier, the victims of too rapid and 
, too costly expanstonm highly com-' 

petitive markets. 

For those carriers that have hung 
. . : on. the competition has forced a 
2 ~ •>'* broad re-exammatian tf fares and ' 

— flight schedules. And inbtt of the 

— 7777 older, bigger , airlines have at the 
same time strengthened their hub', 
systems, dtaimclmg more-traffic, 

•• .* and hence more ccamectingflighls, 

- through airports where they have a 

competitive edge. . . 

■" •; ' But more important, deregula- 
' ] lion has toadied off a serious wave j 
, V of labor cost-cutring, wiih ibe old • 

* ■ bine carriers wringing concessions 
from their unions in an attempt to 

• '.!■ match the rock-bottom operating 

.'costs that have allowed the dis- 

__ count carriers to exist. . ; 

'7 "What deregulation has.done is 
.* j ; taken the veil trff management and 

* l- exposed the strengths and weak-. 
/ nesses of the various strategies," 

- y said Michael E Levine, president 

and chief executive of . New York 

• -i Air. ^ _ .-i . 

.However, Mr. Levine, other air- 
.-jy line executives, analysts and econo- 

^ misis say it is difficult to isotate the 

a . effects ca^ ^deregulation fitan the im- 
,* • . pact of other economic events -of 
; y the last five years, such as the reces- 
• p : aon, soaring interest rales and a 
" * topEngmtnepriceofjetfufiL • 
Opponents of deregulation are 
7. fond erf pointing out that themajor 
' carrieis lost S 1 2 bilHon in the years 

* since they have been deregulated. 

But Julius Maldutis, an airline 
analyst for Salomon Brothers, 

; notes that one could also make the 

- • : argument that “even without de-. 

* regulation, the industry’s financial 
' problems would probably have 

* been just as severe.- 

.'He contends, for instance, that 
for the last five years the industry 
7 ! h$s suffered from about 20-perceot 
overcapacity because it went on a 
•. . • binge of buying jumbo jets in the 
^ 1970s expecting thatits strong traf- 
^ ' . - fiirgrowth would continue. Instead. 

. that growth, which peaked. in J979 
with 317 million payiag passengers, 
dropped sharply. In 1980,- mere 
.were 297 minion paying passak 
gsrs. then 285 million in 1981. 
There was a slight recovery in 1982, 
to 293 million. 

At the same rime, the industry 
did little to reduce the number of 
0 planes it was flying, 
f In an eflon to fill those empty 
’ seats the industry resorted to heavy 
discounting. 

r Tbc analysts and executives 
agree, however, that deregulation 
did accelerate die trend toward dis- 
tf count fares. As new carriers began 
_ | living is key markets across, the 
I United States, their main sfrategy 
#yfor attracting cnstcaniss was lower 
*2rcs. And the result was often bil- 
ler fare wars. 

But even after five years, (he 14 
aw carriers that are commonly ao 
- snowledgpd as the products t» de- 
“ filiation are cariying only 2.4 
Mreentof the total traffic, aocord- 
^ to a recent analysis made by the 
^ir Transport Association, the 
■fade group. 

That number, however, may un> 
ittestimate the market impact of 
he new carriers. “Though tney 
wly 2A percent of the dodestic 
I “A«plase,” said GE Meyer Jr„ 
v ’resident and chief executive of 
\ WA, “they participate in almost 
I \ w^-third of the routes. By doing so 
1 «5f set the fare standard and the 
jifr wer earners have w adapt to 

oat,” 


WwynSlodgdI CochranMurray 

. B^ 'execurives, however, say 
ihatthey wonld behappy with only 
20 percent of TransCanada, Ore 
-mtount they must own to include 
threr equity interest in their earn-’ 
in^s. They say their main interest is 
..using TfansCanada’s superior 
warnings, growth to pay thor own 
sharatioldas dividaws. 

If Be8 were' to acquire aQ of 
. TransCanada, it would .. 

. Canadian Pftrifir Ltd. as the teg- 
' gestcompjBiy m the nation in . terms 

of assets aha -wtndd be the second 
biggest in sales, behind Canadian 
Paafie. A combined Bdl-Trans- 

' Canada would have ^aerated 11.9 
bffltou dotlais in ss& last year oh 
assets of 18.1 btUion dcdlais, versus' 
Canadian Pacific's 12.3 bilfion dpl- 
. lars in sales and 17 J billion dollars 
in assets.' 

: “Befi can’t lose,” said an malyst 
who asked not to be identified. 

Whatever amount of TransCanada 
it ends up with wiQ hdp its earn- 
ings; die higher dividends it wjfl 
reooye are almost as prcrfttabhs as ' 
holding cash, , a nd if another com- 


mighimakea sgnificant the 

analyst said. • *' . 

Ml. Grantham jOso ifismissed 
criticism by U.S. analysts that Bell 
Canada should have expanded into 

nSK.where^rS^^misS 

.greater: 

In a: letter . to shareholders^ 
TiansCanada’s board saiditsdirec- 
tars and senim. managers would 
not tender their shares to BeS. The 
board said its financial adviser had. 
found that premiums pakl in. virtu- 
ally aE takeover bids that they 
reviewed “rignificastiy exceeded” . 
Beffs offer; 

Bell says its offer “was a pram- 
um over. maritEtr and thu Donre 
Canada “timt^ht it was a reason-; 
able offer" according to a Bell 
spokesman, David Orr. He said, 
^AB wc have done is make a sec- 
ondary offer to interested sbare- 
hddes^ our offer-stands." 


Growth in ’84 

Bjr'Michad Blurnstdn 

NfW York Tima Service 

.: NEW YDJRK — An official of 
.International Business Machines 
Ctitp. has U^d securities analysts 
(hat revenue growth in 1984 will 
exceed the 14.5-percent pace of re- 
cent. years, suggesting strong prof- 
its. 

Allen K. Krowe, IBM's chief fi- 
nanaal officer, also said that the 
company expects to repurchase 
shares on toe open market— rather 
than issue itew ones — for its em- 
ployee and shareholder stock 
Fewer shares outstanding 
wffl increase toe company’s earn- 
ings per share even more, he said 
Thursday.. 

Mr. Kiowc also predicted that 
purchases by IBM customers in 
1984 win increase by more than 50 
parent while equipment rentals 
will continue to decline. 

An analyst at Salomon Brothers 
Inc., Stephen T. McdeHan, said: 

. “Most axurity analysts were some- 
what cautious and somewhat 
guarded abort the company's earn- 
ings prospects.” ' 

Mr. McQeOan said analysts had 
recently bees predicting 1984 earn- 
ings of $10 to $10.25 a share but 
would now probably raise Amp to 
$10.50 to $10.75. 

In 1982, IBM reported earnings 
per share of $7.39 on revenue of 
534.36 billion. Earnings per share 
were up 31 J percent from 1981, 
while revenue was up 18 2 percent. 

• For the first nine months of 
1983, revenue was $27.29 bilbos 
and earnings were $5.98 a share. 
Analysis are predicting earnings of 
about $9 a share for 1983. 

Mr. Krowe indicated that a set- 
tlement by Hitachi Ltd. in a dis- 
pute with IMB had helped thud- 
quarter profit and would also 
increase the fourth quarter’s. 

In October, the two companies 
announced/^ settlement in IBM’s 
suit against Hitachi that contended 
toe Japanese company had stolen 
trade secrets. 


ADVERTISEMENT 

JQSTEIWA^^ 


9th December 1983- 


. . The: net. asset value 
(tstedwtttittw exception 
The rodawtno marginal 
the IHT: «» -dally; 
n> -hreaeiany. 

AL4ML MANAGEMENT CO. SA. ■ SOFID GROUP GENEVA 

— <mJ AMtoi r Hid — smu — (r ) Parted Sw. R Es> 




v the Funds 
Issue pricas. 
suppOad far 
-reouldrtv; 


BANKJUUUSBAERaCO.thl UNION HANK OP SI 

. — W I BoKtwnd. : SFWVW — <d> AmcoU&Sh. 

—Id ) Conbor_ SFIDIOea — (d J Bottd-lnvwt— 

— fdJGrSor— ; SF M7J» —Id I Fonsa Subs E 

— (d ) Sh^fbar. SF 1337 JO- — (d > Gfoblnvesi 


—it > Parted Sw. R Est S1JWS0 

UNION RANK OF SWITZERLAND 
— SF3&B0 


. SFM7S0 —id l Fonsa Suites Sh., 
SF 1337 JO" — (d ) G40btevesf___ 
- - — Id ) Jaoaa-InvoM 


BAHOUE IHOOSUEZ ■- - 
— fMl nhrmrtMl. - ■- 3F7B4J8 

— Iwi FIF — Amertaj_i_ S71J7 

-J-icic-j.Tnn. ... >sy44 

IwLFIF-flUJCHtc : IUB2 

-Hd ) indosaaE Muttlbonds A__ S10&SD 
(di InaowflnMurtltjoncn B ST49J7 

britanNi A fob in, St Honor. Jonev 
— <*»} BritDoUar income , s tuaflt 

Iwl BrflJMi ui coCur. JKU80 

— <w) Brlt.UnWsrsai Gn>wth_ S.14M30-. 
-4w) BrWjGflUFWia;. ... ■ * 1 -Sffl 
— BrttManaaCurroncy^. TttIBr 

— (wj BrfiUerooy GBt puml -StolS- 

CHARTER UFE INS, Grand Turts B.W.1 ' 

— (w).Grawlh9lrateBMsFd.. C220 

—furl Vorturo StroteaWS Fd. _. — can 

— lw> Umt Strategies Fund IW 

— IwJPuluras StraJ#ol«s F<J riSS. 

CAPITAL INTERNATIONAU 

— <wi CapMal inM Fund S33JU 

— <w) Capital Itolio 5A — S 10.49 


— W s G«{3tovesi_ SF01M 

— Id.) Jaaon-lnvest SFOUSD 

— (d I PocHHMnvwl SF 171 JO 

— {disafUSouaiAfc-Sh. SF5MJ0 

— <d J SlmaJwteS R- Est .5FZ14JM 

UNION INVESTMENT Frankfurt 
— (d ) Unlrwita DM 34.17 

— fd) tmiMnrtt-- — DM IBM 

—Id I.Unlraf^ i p/M Si-12 

O^erFtmdsV 


— Id) AdtoflsSuteses„ 
—id ) CBnasec. . . 
— Id » CS Foads-fiond 
— Idles Foods— intt. 

iaisg!=?: 

■=HA\faS^SBrZ 


E (ISSUE PRICES) 
uttHM SF3JH3B* 


SF UZ2S 
SF 14175 


SMB 
S107J2 
S3S» 
S5M3 
S 27.17 
*1137 
113BJ3 

— to i i-kjuiiiv 30a. wj»w(n m. SU37 

— MtflWywVnM S3I.11 

FORBES PO BB07 GRAND CAYMAN 
London AaonTOI— 439 — 3013 

— (wi Gold income S HUB* 

— (<n>GalaAMVKlan«» S7J3 

— (wj Dollar income.—.. — ___ J9JT 


... IW 

. s 17-1* 
fttvPO — Slljfl 
SAW* 
SI 6-22 
S1IJS- 
IKS 
lifts'. 
IWJC 
S33J7* 
S33J9 . 


J ARQME FLEMING, POB hi WO MB Ks_ 

— ib i j.f Japan Trust — — yasoz 

— <b I jj= south East Asia SUM 

-3b j JJ= Japan TschnaUBV — Y HUM 
^b)J.F Pacific SKJ. 1 ACC)-^ SMS 
— OHJJ Australia... ... . - SU3 

LLOYDS BANK Uffl^POB 4B.GOOOW 11 . 

— HW) Uavds IdH Dartor * 101» 

■ — Hwl Ltoyds Inti Growth — SF MOJD 

— «w) Ut>rdS |nq — SF2MXC 

— Hw! Lloyds I nT I Pacific- — SF 1MJ0 


{&- 

-«wl. RBC North Amer. Fd.— . 17J7* 
W1SS 1 
3d| i 

l 





5P5MJS 

3M11BM 

S120J? 

SP 

5FMU5 

SFIOU? 

5F 102.18 


By Kathryn Harris 

lm Angela Tima Semce 
HOLLYWOOD— In yet anoth- 
er retreat from cable television. 
CBS Inc says h has pulled out of a 
sU-month-oId agreement with Co- 
lumbia Pictures Industries Inc., 
Home Bax Office Inc. and 20th 
Century-Fox Him Corp. to offer 
cable-programming services in toe 
United Kingdom and other coun- 
tries. 


CBS derided late last week that 
foreign pay-TV ventures did not fit 
in with me company's business 
pian. according to CBS Broadcast 
Group’s vice president, George 
Schweitzer. 

“As a broadcast cr. ue have dif- 
ferent priorities than the studios 
do." he said Thursday, adding that 
toe CBS withdrawal is "no knock at 
all on the venture" and “involves 
no strain at all'* between CBS and 


the three other American compa- 
nies — each of which is participat- 
ing with CBS in other businesses. 

Under the terms at an agreemem 
announced in June, toe four Ameri- 
can entertainment companies 
planned to hold 49 percent of a 
British venture with London-based 
Goldcrest Films & Television Lid. 
Subsequently, some of toe Ameri- 
can partners said they planned to 
form similar ventures in other for- 


eign countries, seeking a local part- 
ner in each instance. 

Mr. Schveiuer said that CBS 
w<juld noi lose money because the 
British venture was not yet under 
was. The last foray bv CBS into 
cable-TV programming cost the 
company an estimated S30 million 
or more. 

There was no immediate reaction 
from Columbia Pictures or 20th 
Ccniurv-FoT to the CBS decision. 


The Home Bm Office president. 
Frank Biondi Jr., said that he was 
not sure whether a new partner 
would be ^ught to replace CBS. or 
whether the remaining partners 
would divide the CBS stake. 

C BS last year formed a new mo- 
tion picture company, called Tri- 
Star Pictures, with HBO. a unit of 
Tine Inc., and Columbia Pictures, 
a subiidijrv of Cccj-Cola Co. 


INTERNATIONAL POSITIONS 


HELARB MANAGEMENT SA. is a Swiss, Lausanne-based invest- 
ment, industrial management and corporate finance organization. 
Our shareholders are Swiss. Kuwaiti and Gulf Region financial 
institutions. Our operations extend from the Gulf Region through to 
Europe and the United States. 

Due to growth, increasingly larger project commitments and a need to 
maintain constant liaison with the Gulf Region investment communi- 
ty we now intend to open a permanent office in Kuwait. 

To build up, lo manage this office and to play a critical role in the 
business development and growth of the HELARB organization we 
now seek a 


DIRECTOR - MIDDLE EAST OPERATIONS 

who, after a period of four to six months at HELARB's headquarters 
in Lausanne — with frequent travel to the Gulf Region - will relocate 
to Kuwait for a minimum period of three years. 

The ideal candidate will be not less than 35, MBA or equivalent with, 
at least, seven years of experience in managing international direct 
investment projects. The candidate could come from the banking, 
industrial, international auditing, international engineering, or man- 
agement consultancy sectors. What is more important is that he/ she is 
a business building, self-starting professional with a proven track 
record and able to convince others of their professionalism. 

Previous experience in the Middle East would be an advantage. 

Terms, conditions etc. will' be attractive. After a successful stay in 
Kuwait the candidate will be relocated to Lausanne and offered 
further career growth in the HELARB organization. 

Starting date: not later than 1 April 1984. 

This is a senior appointment reporting directly to HELARB's chief 
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The General Manager and Chief Executive 
Helarb Management S.A. 

30, Ave. Ruchonnet 
P.O. Box 478 
CH-1001 Lausanne 

TeL: 021/20 12 31 Telex: 25 535 
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Marketing Consultant 

Saudi Arabia- to £25,000 

A major financial institution in Riyadh, providing finance for the development ot the private 
industrial sector in the Kingdom, wishes to make this appointment to strengthen its existing 
team of marketing consultants. Ybu will join a professional organisation which is playing a 
major role in the development of foe industrial base of foe Kingdom. 

Ybu will have a two-fold responsibility; first to assess the viability of a proposed industrial 
project In marketing terms; and second to provide marketing support and advice to 
established industry. 

Aged 30-40, you must have an appropriate degree and/or an M.BA, and have had 
progressive practical experience in foe marketing of products, possibly as a Product Manager. 
Product background is not critical, as you wilt be required, and must have demonstrated the 
ability, to apply your skills to a very wide range of products. However, applications from those 
with international marketing experience gained with a blue chip company, possibly inf.m.c.g., 
will be particularly welcome. 

Although you will be working within an established division with good marketing information 
support, personal qualities of initiative and perseverance, and the ability to produce high 
quality work to tight time schedules, will be essential. 

In addition to foe basic salary paid free of tax m Saudi Arabia, a comprehensive benefits 
package is offered inducting • performance and end-of-contract bonuses • generous leave 
and leave allowances • free accommodation and utilities ■ leased car • children's education 
allowances • and first class recreational facilities. 

Please reply with a full curriculum vitae, including current compensation level. This will be 
forwarded direct to our client. List separately organisations to whom your application may nor 
be referred. B. G. Woodrow ref. CD. 1505. 

Interviews will be held in London In the second half of January. 

HAY-MSL Selection and Advertising Limited, 

17 Stratton Street, London W1X 6DB. 
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| SALES PROMOTION MANAGER j 

5 A well known publishing group based in Switzerland with leading trade i 
| publications in the defense and aerospace fields, has decided to further | 
3 expand its product range and market penetration. = 
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Largest U.S. Real Estate & 
Business Expo 

Miami, Florida February 3 6 1984 
Coconut Grove Convention Ccnlei 


AMREM '84 American Rewurow Emporium. Inc. 


. and Commercial arms atAWREWSA? 4 

► More than 10.000 intemalionai Quests to attand. 

► Frea seminars. . , /. _ 

For Free Gueel Tidart* and Furtfwr information, 
vw I k AMfCM, P.Q BOX611841. Miami, Roride 33261 
Sf poS^O.76- W»« 153472, Atin: AMREM 


| This provides an excellent opportunity for a | 

MARKETING AND SALES 

PROMOTION MANAGER, 

= of English mother tongue with good knowledge of French. I 

| The candidate will have f 

| • initiative and organisational talent f 

| • the ability to work independently | 

| • the facility to communicate with a worldwide audience § 

| • preferably experience in the publishing field, 1 

| to work as part of a dynamic, international team in a pleasant environment in 1 

I Geneva, and reporting directly to top management. | 

5 - Applicants are invited to send their resume with salary history to: | 

| T 18-118438 PubJicHas - P.O. Box - CH-1211 Geneva 3. | 

HriiuiiifiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiuiiiiiiniiiiuiiiiiiiiiiriiiiiiniiuiiiuniiKiiiHiiiiiimiiiiiiiHitiiiiiiiiiiiuiiiiiiiiiuiiiiiniiiiiiR 


Chemicals 

OPERATIONS / MARKETING 
MANAGER 

(Relocate to England) 


We are an aggressive medium sized U.S. based chemical 
company with a young operating subsidiary in N.W. England 
with present revenues in the 15 million range. This Manager's 
position must be filled immediately and demands an energic self 
starter with exceptional marketing and technical skills. 

The ideal candidate should be a degreed Chemical Engineer or 
Chemist who possesses a proven track record which will enhance 
our growth and profitability through effective management, 
leadership and marketing skills. This position also requires you 
to be a U.K. citizen and have the ability to converse fluently in 
French or German. 

tf you are sincerely interested in a career advancement along 
with a challenging and dynamic opportunity, we invite you to 
submit your complete resume, including salary history and 
requirements in strictest confidence to; 


Box D 2041, International Herald Tribune, 
92521 Neuilly Cedex, France. 

An Equal Opportunity Employer M/F. 


The Food and Agriculture Organization 
/\Aa///\ °f fo® United Notions has a 

(FwO) vacancy for a 

s&y STAFF 

OFFICER 

to work as a member of a team involved in the development and 
implementation of staff development and training in an organi- 
zation employing 7,000 staff world-wide. Applicants should be 
graduates with at least seven years experience of human 
resources management in a large organization including sub- 
stantial experience in staff development and training. 

The working language is English but a knowledge of French 
and/or Spanish would be an asset. 

Base salary «•! of tat in the range $25,672 - $33,772. 

Forward detailed C-V. 
by 6 January T9B4 to Centred Recruitment, 
Personnel Division, FAO, Via defle Terms di Caracafl a, 
00100 Rome, Holy. 


"INTERNATIONAL 

POSITIONS’* 

appears every 
Thursday & Saturday 

TO PLACE AN ADVERTISEMENT contact your nearest 
International Herald Tribune representative or Max Ferraro; 
181 Ave. Charles-de-Gaulle, 92521 Neuilly Cedex, Fraiee. 
Tel.-. 747-1 2-65 - Telex*. 61 3 595. 





Page 16 


INTERNATIONAL 
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SPORTS 


Wilander Upsets McEnroe in Australia 

Swede , Winner in 4 Sets, Advances to Final Against Lendl 






) Mats WOander in action against John McEnroe on Friday. 

v- 


Compiled bp Our Staff From Dispel dies 

MELBOURNE — Mats Wil- 
ander upset John McEnroe in four 
sets Friday to advance to the finals 
of the Australian Open tennis tour- 
nament He will meet Ivan Lendl, 
the No. 1 seed, who beat Tun 
Mayotte in a three-set semifinal. 

Wilander outclassed McEnroe, 
4-6, 6-3, 6-4, 6-3. The I9-year-old 
Sweden tactics were effective as he 
kept McEnroe pegged to the base* 
line with lobs and two-fisted back- 
hand returns. McEnroe's inability 
to escape from the back of the court 
was his downfall. 

It was the first time the two 
champ ions had met on grass. This 
year Wilander has defeated McEn- 
roe on day in the French Open and 
in straight sets on cement in Cin- 
cinnati , 

McEnroe, who feQ into a string 
of unforced errors on his normally 
reliable volleys when he did make it 
to the net. could not match Wfl- 
ander’s cool methodical play Fri- 
day. 

The American made no excuses 
for his defeat. “He (audit me a 
lesson," McEnroe said. ^It looks 
like there’s a new guy an the scene. 
You just can’t take it easy with 


anyone when you are No. 1. 1 had 
the same problems with Borg and 
Lendl and 1 fixed that up, but after 
today I don’t know if 1 deserve to 
be No. 1. Maybe there will be a 
joint No. 1 now." 

Wilander entered the Melbourne 
tournament, the final leg of the 
tennis grand slam, to get grass- 
court practice for Sweden’s chal- 
lenge to Australia in the Davis Cup 
final Dec. 26. 

He said that Friday’s victory was 
one of the most satisfying of his 
career. "I enjoyed the game, but I 
am surprised he missed so many 
returns," he said. “The pressure 
was all on McEnroe. There wasn't 
much on me. but I think I played 
well." 

After taking the first set, McEn- 
roe dropped his fim two services in 
the second to trail 4-0. "Volley, 
can’t you, volley," McEnroe 
screamed to himself as he punched 
a vital shot into the net when he 
had Wilander at his mercy. 

Lendl said be was "surprised and 
impressed" with Wilander’ s play. 
“I never thought he could ever beat 
McEnroe on grass," he said. 

Lendl had an easier time against 
Mayotte in a 6-1, 7-6, 6-3 victory. 


His powerful serve proved too 
strong for the American, who 
couldn’t keep his own working. 

There were no service breaks in 
the second set Mayotte forced his 
fourth tie- breaker of the year 
against Lendl but lost it,. 7-1. 

“I didn’t think either of us 
played exceptionally well,” 
Mayotte said afterward. 

Sunday’s final will be the first 
time in the 7&-year history of the 
Australian men's singles champi- 
onship that two Europeans have 
played for the title. The winner will 
be the first European champion 
since Jean Borotra of France won 
in 1928. 

Lendl and Wilander have divid- 
ed six previous meetings but have 
not faced each other on grass. 

Two Americans, Martina Navra- 
tilova and Kathy Jordan, win play 
Saturday for the women’s champi- 
onship. (UP I. AP) 

■ Boycott Threat Over Money 

Martina Navratilova says ten 
players may boycott next years 
fim three grand slam events — the 
French Open, Wimbledon and the 
U.S. Open — unless prize money is 
raised. The Associated Press re- 
ported from Melbourne. 


Navratilova, president of the 
Women’s Tennis Association for 
1982-83. said prize money at the 
three events is only a small percent- 
age of gate receipts. 

“The prize money at Wimbledon 
and the U.S. Open is pathetic," she 
said Thursday. “Compared to what 
they make on the circuit, the play- 
ers are just pulling in nothing, next 
to nothing." 

Asked what the players could do 
about the problem, she replied, 
“Don’t play. Very simple.” 

Prize money at Wimbledon this 
year was more than Si million, with 
SI 12,500 to the men’s angles cham- 
pion and 5101,400 to the women's 
winner. The U.S. Open offered a 
total of 52 million, with 5120,000 
each for the men’s and women’s 
singles champions. The French 
Open had a first prize of 590.000 
for men and 540,000 for women. 

In Wimbledon, England, Chris 
Gorringe, chief executive of the All 
England Club, said of Navratilo- 
va’s comments: “I'm staggered. We 
put up our prize money by 64 per- 
cent this year and by 80 percent in 
1982. 1 wish my salary went up by 
that amount.” 
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SPORTS BRIEFS 

NBA and Referees Reach Agreement 

NEW YORK (AP) — The National Basketball Association and its 
referees* union announced a contract settlement Friday, ending a lockout 
that has lasted a quarter of the regular season- 
commissioner Larry O’Brien said the referees expected to resume work 
by next Friday. The three-year contract, which was approved by the 
union earlier Friday, replaces one that expired Sept. 1. 

The two sides said that in the first year of the contract, excluding the 
playoffs, salaries would range from $28,000 for starting referees to 
$85,000 for those with 16 years’ experience. 

The NBA has been playing with substitute referees. 

Holmes Is Rebuffed on Increased Puree 

LAS VEGAS. Nevada (AP) — 

Don King, the boxing promoter, 

said Thursday he would not meet 

Larry Holmes’s demands for more 
money to fight Greg Page. He ad- 
vised Holmes to “come to his 
senses" and agree to the bout. 

Holmes, the World Boxing 
Council heavyweight champion, 
has signed a contract to fight rage 
for $£S5 million. King said he had 
already renegotiated the contract 
twice with Holmes and would not 
negotiate it again. 


advise my champion, my friend, to 
wake up and come to his senses." 

Holmes said Wednesday be 
would not honor the contract with 
King for a fight against Page in 
February or March unless the pro- 
moter increased the purse. 



Larry Holmes 


Cowboys and Redskins Prepare for Their Biggest Meeting Yet Benfica to Meet Liverpool in Soccer 

A. «/ L2C/ O ZURICH fUPH — Benfica of Portueal was drawn Fridav to face thi 
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IRVING, Texas —The Dallas Cowboys 
and the Washington Redskins have had 
some epic National Football League bat- 
iks, bat the one on Sunday could top them 
all. 

That’s the opinion of Tex Schramm, who 
has seen every meeting of the two teams 
since the Cowboys were formed in 1960. 

\ “1 can’t remember a [Washington- Dal- 
las] game that has attracted as much, na- 

NFL PREVIEW 

H anion as this one has,” said 
the Cowboys' president and 
mager. “I don’t remember when 
: two teams so dearly ahead in 
ngs playing each other for what 
o the division championship.” 
ind Washington are tied at 12-2 
■atop the National Conference East, and 
Dallas could clinch the title by beating 
Washington. For the Redskins to finish 
first, they must beat both the Cowboys and 
the New York Giants. Both Dallas and 
Washington are assured of playoff spots. 

The Cowboys, who rallied for a 31-30 
victory in September over Washington, are 
three-point favorites in Texas Stadium, 
where they have lost just once in 10 games 
against the Redskins. 


“This game has everything,” said Joe 
Gibbs, the Washington coach.-“This is the 
reason you coach and play." 

Washington’s Joe Theismann, the 
league’s No. 1 passer, will be working 
against a Dallas defease that has yielded 
the most passing yardage in the NFL 
Tbe Cowboys, who wfll be buoyed by the 
return of wide receiver Drew Peursan after 
a foot injury, have been anticipating Sun- 
day’s matchup for a while, 

“I hate to admit this," said Dallas quar- 
terback Danny White, “but my every 
thought has been with the Redskins. It 
didnT make any difference if we were play- 
ing Kansas Gty or Seattle, Td look across 
the line of scrimmage and envision those 
maroon-and-gold uniforms.” 


game of the year Sunday in defeating the 
Browns, 27-6. The performance was attrib- 
utable to a full complement of defensive 
backs and the best showing by John Ehvay, 
the rookie quarterback. The Colts aren’t 
likely to give them a problem. Baltimore 
lost earlier to the Broncos, 17-10, and has 
lost its last four. (Denver by 9.) 

Clevdaod Browns (8-6) at Houston 08- 
en (1-13) — Despite their record, the Oil- 
ers have played well in the last several 
games ana went into overtime six weeks 
ago before losing to Geveland. The 
Browns had won three straight before los- 


with odds from Harrah’s Reno Race & 
Sports Book in parentheses. 

AMERICAN CONFERENCE 
Pittsburgh Steekis (9-5) at New York 
Jets (7-7) — Terry Bradshaw has described 
himself as “just a little rusty but ready" for 
this game. Much wiD be played Saturday. 
The Pittsburgh quarterback ted surgery on 
his elbow last March and ted not taken a 
snap from center until this week in prac- 
tice. (New York by 2Vl) 

Baltimore Colts (6-8) at Denver Broncos 
(8-6) — The Broncos played their bat 


65 yards of rushing, their low of the season. 
(Cleveland by 7.1 

Gty Usds (5-9) at San Diego 
Chargers (5-9) — Each team is winding up 
a disappointing season, although the Char-, 
gers’ problems have crane about largely 
because of injuries. The Chargers won the 
earlier meeting, 17-14. (San Diego by 4.) 

NATIONAL CONFERENCE 
Chicago Bears (6-8) at Minnesota Vi- 
kings (7-7) — Each still has a chance to 
qualify as a wild-card playoff team, but 
neither can do so without victories in its 
last two games. The Bears won three 
straight before losing Sunday to Green 
Bay. 31-28. The Vikings have lost four of 
their last five. (Minnesota by 2.) 


New Orleans Saints (7-7) at Philadelphia 
Eagles (5-9) — Few teams have done more 
to hurt their own playoff chances than the 
Saints, who have dropped three of their last 
four, including a 7-0 loss to the Patriots in 
the snow at Foxboro last Sunday. (Phila- 
delphia by U 

INTERCONFERENCE 
Atlanta Falcons (6-8) at Miami Dorians 
(10-4) — The Dolp hins are 6-1 at borne 
and are a modi better team in all respects 
than the Falcons. Therefore they shouldn’ t 
suffer much Saturday from the loss of the 
rookie quarterback Dan Marino, whose 
injured knee will keep him from playing. 
Coach Don Shula has chosen Don Struck 
instead of David Woodley as Marino’s 
replacement. (Miami by 8.) 

SeadkSeatewte (7-7) at New York Gi- 
ants (3-10-1) — The Giants come along at a 
curious time for the Seflhawks, who were 
able to run for only 28 yards in last Sun- 
day’s loss to the Cowboys. About the only 
thing the Giants have done with consisten- 
cy this season is stop the opposing team’s 
rushing game. (Seattle by 3.) 

Detroft Lions (8-6) at Onrinnari Bengab 
(6-8) — Even though the Lions have won 
four of their last five, with outstanding 
rushing and improving pass defense, the 
Bengals are playing wdl enough to beat 
most teams. Last week, in their best defen- 


sive performance of the year, they defeated 
the Steden by holding than to a season- 
low 154 total yards. (Cincinnati by l&) 
New England Patriots (7-7) at Los Ang- 
les Rams (8-6) — Until last weekend, a 
Ram victory ova the Patriots -would have 
been easy to predict. But the Rams lost to 
Philadelphia, and die Patriots broke a two- 
game losing streak by defeating New Or- 
leans. (Los Angeles by 6Vl) 

St Loras Cardinals (6-7-1) at Los Ange- 
les Raidas (11-3) — After winning only 
three of their first eight games, the Cardi- 
nals have wan four of six, keeping dive a 
faint chance to make the playoffs. Mean- 
while, the Raiders have dmebed a spot in 
the playoffs and the home-field advantage 

SanFranri 9 Hi 49m (j^6?aLBaffak> BSs 
(8-6) — Their seasons have progressed 
along a near-parallel course: In 10 of 14 
weeks, they have fared die same, including 
the last five weeks, when they have gone 2- 
3 with victories and defeats on the same 
weekend. (San Francisco by 2.) 

MONDAY NIGHT 
Green Bay Packets (7-7) at Tampa Bay 
Buccaneers (2-12) — For the Packers, two 
victories combined with two lasses by the 
Lons can get them into the playoffs. 
(Green Bay by 314.) 

(AP, UP1. SYT) 


ZURICH (UPI) — Benfica of Portugal was drawn Friday to face three- 
time trophy winner Liverpool in die quarterfinals of the European 
Champions’ Dip soccer louroamenL 
Thc matches will be played March 7 and 21, with Livopool at home in 
the first leg. In other first-leg matches, Dundee United will play Rapid 
Vienna in Austria, Dynamo Berlin will visit Roma, and Dynamo Bucha- 
rest will be on the road against Dynamo Minsk. 

In the first quarterfinal leg of the Cup Winners* Cup, Manchester 
United will visitBarcelona, Shaktyor Donetsk willplay Prato in Portugal, 
Halca Valkeakosken of Finland will play Juvc&tus in Italy, and Aberdeen, 
the defending champion, will play Ujpesl Dosza in Hungary. 

In the UEFA Cup. Austria Vienna mil meet Tottenham in England, 
Hajduk Split will be on the road against Sparta Prague, Storm Graz wfll 
travel to Nottingham Forest, and Anderiecht, the defending champion, 
will be at home against Moscow Spartak. 


Transition 


BASEBALL 

MAJOR LEAGUE BASEBALL — Elected 
Nelson DmMedoY 1 b me executive council 
oral Bob Howsom to me National League's 
executive committee. 

BASKETBALL 

notfootf Basketball Association 
SEATTLE — Placed Charles Brodiev. tor. 
word-auarcL on waivers. Stoned Ocrv John- 
son, buotcL 

FOOTBALL 

National Football League 
CHICAGO— Stoned Tim Norman. ouonL 
Placed Rickey Watts, wkfe neoeh/er, on in- 
lurod reserve. 

HOCKEY 

NaHoaal Hockey League 
NEW JERSEY— Recalled Yvan vouteor. 


right wt no. hum Maine of the American Hock- 
ey League. 

Toronto— C alled UP Ken Wraggel.goalto, 
from Let* bridge of the Wes tern Hockey 
Leoaue. 

VANCOUVER— Colled ue Cam Neety. right 
whig, from Portl an d of the Western Hockey 
League. Called up Andy SctiUebener. defense- 
man, and Frank Caprice. BOO) le. tram Freder- 
icton of the American Hockey Leogut , 
COLLEGE 

BRANDE IS— Named Nicholas Radis So- 
cial assistant la the president for athletic de- 
vetoprnenL 

LOU ISIANA STATE— Retained Buddy Nix. 
Inside I (neboeker coach, and Bruce Johnson, 
defensive secondary coach 

SOUTH EAST MISSOURI STATE— Named 
Bab Smith head football coach 


Baseball Owners to Study Expansion Heimer Wins 

Compiled by Our Staff From Dupauha cipal owner of the Yankees, has DownhillRace 

NASHVILLE, Tennessee — j n *.f * n tabled a decision on whether to 

Baseball's owners have unanimous- A JOCUtiS Of DeOT replace Billy Martin as manager TJxI^ 

ly adopted a resolution authorizing . _ _ until be meets with Martin and his x C/f M. viol 1 UU> 


• Compiled br Our Staff From Dupauha 

NASHVILLE, Tennessee — 
Baseball's owners have unanimous- 
ly adopted a resolution authorizing 
a study of eventual expansion to 32 
teams from the current 26. 

“We're not committing our- 
*. selves, but we very much want to 
■ study it." Commissioner Bowie 
, Kuhn, a strong advocate of expan- 
sion to two 16-team leagues, said 
Thursday at baseball's winter 
meetings here. 

Sources told The Washington 
Post that the probable first step in 
baseball's expansion would be the 
■addition of two major league teams 
by 1986. The leap to 32 teams 
might come as early as 1990. 

Kuhn said there ted been no 
discussion of which league might 
expand first. However, the com- 

- miss toner said he believed baseball 
would, someday in the not too dis- 

t tam future, have four eight-team 
divisions. 

- “When you see all the cities that 
are here at these meetings working 
’Urgently to get baseball, it's ap- 
urem that expansion needs to be 
K>ked at very closely." said Kuhn, 
entioning seven cities that are 
mpai going here — Denver. Tam- 
l St. Petersburg, Indianapolis. 

/ anoouver. Buffalo and Phoenix. 
Kuhn reiterated his feeling that 
‘ Washington should be regarded as 
I* part of a regional franchise and 
that a stadium should be built be- 
tween Baltimore and Washington 
iv house the Orioles. “However.” 
said Kuhn, “the expansion study 
committee may have a different at- 
titude toward 'Washington." 

In another development Thurs- 
4 day. Bobby Brown, a cardiologist 
* and former third baseman for the 
| New York Yankees, was named 
l president of tbe American League. 
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A Rattle of Beer 
Over Kuhn’s Job 

The Associated Pros 

NEW YORK — The battle 
over Commissioner Bowie 
Kuhn’s job has bubbled into a 
multimilii on -dollar beer war 
between the Los Angeles Dodg- 
ers and Sl Louis Cardinals, ac- 
centing to the Daily News. 

Peter O'Malley, owner of the 
Dodgers and one of Kuhn’s 
staunchest supporters, has or- 
dered a halt to the sale of Bud- 
weiser in Dodger Stadium, the 
newspaper said Thursday. 

August A. Busch Jr„ the Car- 
dinals’ owner and chairman of 
Anheuser-Busch, which makes 
Budweiser. was a leader of the 
anti-Kuhn group. He, in turn, 
has canceled Budweiser adver- 
tising on Dodger broadcasts. 

The Daily News cited an esti- 
mate that annual beer sales at 
Dodger Stadium are 58 million 
to 510 million. 

Brown. 59. received a five-year 
contract to replace Lee MacPhail 
as AL president, effective Jan. 1. 
MacPhail resigned to become di- 
rector of the Player Relations Com- 
mittee. Robert Fishel, who has 
served under MacPhail, was named 
executive vice president. 

Brown played for the Yankees 
from 1946 to 1954. mostly at third 
base. He had a career baiting aver- 
age of 279 and appeared in four 
World Series. 

It was also learned Thursday 
that Peter Ueberroth, chair man of 
the Los Angeles Olympic Organiz- 
ing Committee, had removed his 
name from consideration to replace 
Kuhn as baseball commissioner. 

“I was very honored to be in- 
formed 10 days ago that I was one 
of two finalists major league base- 
ball was considering for its com- 
missioner,” Ueberroth said in a 
statement released in Los Angeles. 
“As president of the Los Angeles 
Olympic Organizing Committee, 
I’m committed to the 1984 Olym- 
pics through the Games, just a 
short 232 days From now. There- 
fore. 1 am not at this time a candi- 
date for their position." 

The other reported finalist for 
the position. James A. Baker 3d, 
the White House chief of staff, is 
said to have derided against taking 
the post Earlier Thursday. Kuhn 
agreed to stay on as commissioner, 
until March I while an owners' 
committee continues the search. 

Meanwhile, Frank LaCorte, a 
32-year-ofd right-hander who spent 
the fast four and a half seasons with 
Houston, signed a three-year con- 
tract as a free agent with Califor- 
nia. He was 44 last season with 
three saves and a 5.06 earned run 
average in 37 appearances. 

And George Steinbrenner. prin- 


cipal owner of tbe Yankees, has 
tabled a decision on whether to 
replace Billy Martin as manager 
until he meets with Martin and his 
attorney, Ed Sapir, next week. 
There have been rumors that Yogi 
Berra win replace Martin. 

There were these developments 
on the trading front: 

• The New York Yankees ac- 
quired shortstop Tim Foti from 
California for pitcher Curt Kauf- 
man. The Yankees then sent Steve 
Balboni, a first baseman, and Rog- 
er Erickson, a pitcher, to Kansas 
Gty for Mike Armstrong, a pitch- 
er, and Duane Dewey, a minor- 
league catcher. 

• Oakland obtained pitcher Ray 
Burris from Montreal for outfielder 
Rusty McNealy. 

• The New York Mets got two 
minor leaguers, pitcher Sid Fernan- 
dez and infidder-outfidder Ross 
Jones, from Los Angeles for left- 
handed reliever Carlos Diaz and a 
player to be named later. 

• Los Angeles traded pitcher Joe 
Beckwith to Kansas Gty for three 
minor leaguers — catcher Joe Szc- 
kety and pitchers Jos6 Torres and 
John SerritcHa. 

• Geveland acquired Luis Qui- 
nones, a switch-hitting infielder. 


nones, a switch-hitting infielder, 
from Oakland as part of Monday’s 
trade of catcher Jim Essian to the 
A’s. 

• The Dodgers and A’s contin- 
ued to talk about Dusty Baker. Tbe 
teams agreed on a trade Wednes- 
day night that would send the vet- 
eran outfielder to Oakland for two 
minor leaguers. However, Baker 
has balked because he (toes not 
want to be a designated hitter. 

(WP, UPI, AP) 


NHL Standings 


WALES CONFERENCE 
Petite* Dtvtslcw 

W L T PtS GF GA 
NYlstonSen 18 9 2 38 137 IK 

NY Rangers |7 ? 4 3S 123 107 

PhiiaarWite M 9 3 35 120 99 

Washington 13 15 2 28 102 111 
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T tonta tl Rosens 

Wash ington 4. Calgary 3 (Corantar (81. 
Schond 11). Laugh! In (7I.McMam ( j): Jock- 
0 *i ( 1 ), Hunter ( 2 ), Nil non (III) 

Toronto ft. Hartford ft (Vo tag 3 (23J. Daoust 
(91. DftrioM! 114), Anderson (171. Horrh (ft); 
Stoughton (lot. Dunn (3L Johnson (121. Fron- 
ds (71. Stoyonevtdi »), Turoeon (131) 
FNtodakhta l Ullage 2 ISJntaoto (in, 
sutler (ft). Promt (Ml ; D. WUson (10), Sow* 
130)1 

Boston LMiintreol 7 (Klvzafc W.Dutour (3). 
O' Rellta (ft), silk (4|. Fergus (I3L Bouraue 
(131: Uandou (7L Smith (»» 


JLOWCOST FUGHTS 


ICHANDAR 

NEW YORK WASHINGTON 
One wo f FITS) - round *ip P2990 
ONCAGO 

Oao wo» RQ50 - mood trip F3390 
Teh Ms 742 52 26 


The Associated Press 

VAL D’ISERE, France— Franz 
Heinzerof Switzerland edged Todd 
Brooker of Canada by one-hun- 
dredth of a second Friday to win a 
men’s World Cup downhill skiing 
race here. 

Honzer’s surprising victory, his 
Gist in any World Cup race, was 
achieved with a strong spun in the 

WORLD qip SKIING 

last third of the difficult 3,502-me- 
ler-Iong (1 1. 490-foot) course, 
which has a drop of 915 meters. 

At both intermediate check- 

B tints on the 49-gate course, 
rinzer was well behind Brooker, 
at one point uniting tbe Canadian 
champion by nearly a half-second. 

Brooker then swerved out loo far 
at a turn, and lost by the narrowest 
margin since Franz Klammer of 
Austria beat Gustavo Thoeni of 
Italy by one-hundredth of a second 
at Kitziriihd, Austria, in 1975. 

The official clockings showed 
Hetnzer with a time of 2 minutes. 
1.56 seconds to 2:01.57 for 
Brooker. The timing mechanism 
cannot record any narrower margin 
between racers. ’ 

They were (billowed by Hard 
Weirather, Austria, 2:01.62; Ura 
Raeber. Switzerland, 2:01.69; and 
Gerhard Pfalfenbichler, Austria, 
2:01.84. 

Heinzer. a 21 -year-old in his 
fourth World Cup season, had nev- 
er placed better than third in any 
race — and that was two years ago 
at Aspen, Colorado. 

In the only other World Cup 
downhill race so Tar this season, at 
Schladming. Austria, Heinzer was 
12th. He failed to place among tbe 
top six in any of the four timed 
training runs for Friday’s race. 

For the UJ3. team, it was another 
disappointing day. Phil Maine, the 
World Cup champion, was tbe 
best-placed American, in21si place 
with a time of 2:03.98. 


MENS DOWNHILL 

1. Franz Hetnzer. Switzerland. 2:81 Lit 

2. Todd Breaker. Canada. 7:81.57 
1 Hartl WWrofhor. Austria 3:01.43 

4. Urs Raobor, Switzerland. 2:81.49 

5. Gerhard PtoHtnMcfttar, Austria, 2:01X4 
A Erwin Radv Austria JHPJ 1 

7. Steve Pedtarakl, Canada, 2:02.14. 

8. Conradin Cattlemen. Switzerland. 7:10X7 

9. Sltaono MelL SvrUzertand, 3:0157 

10. Franz Klammer, Austria 2:8270 

11. Sleven Lea Austria. 2:83.11 

12. Peter Muller. Swltz e rtgid. 2:8X24 

13. Bruno teamen. Swtizortand2:B3J4 
14 Peter Wlmsberoer. Austria 3:038 
IS. Jean-Francols Re*. Franca 2:8344 

WORLD CUP STANDINGS 
l. (lie) Horn wei rattier. A atria, and Erwin 
Resen. Austria 35 

3. Todd Breaker. Canada 30 

4 Franz Heinzer. Switzerland. 29 
S. Andreas Wenzel, Li echte nstein, 25 
4 (tie) Urs Harter. SwRzftrtan&M Steve 
Pedhorskl, Canada 34 
4 Peter Poooneetav, Bulgaria 30 
*. Franz Klammer. Austria n 
to. Conradin CatlMfnea Switzerland, 14 
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■onth. Select boob 26’ to *5, Sbtng 

Facre. 19SC 

ewwTd 731 1773 , 
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en» Safcno Rd, Sbort, Ffaridq USX. 

WiASTA OfflWC.rachtChwtaa 
Aoodanece 28. Atoent 134. Greece. 


COOKERY SCHOOLS 

BOMfli BKXTS CODON MBI 

mcfctoq school. baemahoncAy re- 
newmod Coafang Qxrse held in mtxi- 

em & chteeou kndwm Pore, tnresk, 
London. 15 Aw Victor Hugo, Pwo 
TdAJefcniSfi 18 00 far frodwre. 


HURSTS SCHOOL OF CU&ME 
Cone m EngGth Mon. to Fri. Mn- 
ng* pi iteui IU, aftw uuma : cooking. 
Demonsirafton of nou wBo cuisine 

toehriqute 36 H. du Mwoho St Hon- 
org Fare l.Tefc 226 W 07-260 03 da 

HOTELS 
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GENEVA 
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WeeWy ®d motMy rates. 
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RESTAURANTS 
NIGHT CLUBS 

SWITZERLAND 
AU VtHJX CAVEAU - WHY Sc 
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i aid privete pc 
ca Letthe hardy i 
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FOR SAUE & WANTED 


FOR SALE A WANTED 
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ttoto. fcy by aecR rack, bnmeit ulo 
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BRAND NEW VRXO RECORDING: 
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CHRISTMAS GIFTS 
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BOOKS 

BRITISH BOOKSHOP WELCOMES 
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you mod order. We offer a wide 
tetodion a! British / Anwriaa books 
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COLLECTORS 

A 9GNRKANT HHVAIE 
COLLECTION 
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edpenon ihouid write hOm 8483 
Bl OFA. Orel FmS Wwfae AG, 
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EDUCATION 




mOIISH PAFBBAOCS. Write for 
fine analog. Wortft bed tides. 

a ' 

wodmg. England K»1 2JB. 


R4TL CONGEST PIANBT, expert 
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leuons in piema. Itorii tide 222 B8 09. 
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tofe Service, CTtendog WON 3XX. 

PENPALS 

GIH3 AND GUVS d oodmenb mat 


bat 1106MVN, 0-1000 Batin 11. 
Wed Germany. 


ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS A GUIDES ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

sauna 

• NEW YORK 

• CALIFORNIA 

end eiber ILS. Gtiee 
212 - 765-7196 
212 - 745-7794 
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CHICAGO 

312-861-0455 


MAfingod mt ndUk to troael 
o n pd a i u nttoorxAy or ietemadondta. 

baomme A Airport pithp avaicbk 
MAX* CRron CARDS AMD 


Thi* wwdetata i « 

(wen featured m the i 


CHARLY’S ANGBS 
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• FRANKFURT • 
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• MUNICH-LONDON • 

+ 

Everywhnw in Europe 

06190-4488 

ESCORTS AVARARU TO TtAVR 
ANYWBE 

INTERNATIONAL 

PRIVATE COUECTION 

ESCORT AOWCT 

FRANKFURT 

MUUUNGUAL BCOR15 

Everywhere In Europe 

0-6621 - 78550 

UMOUSME A AaPORT PIOUJP 
Major Credtt Card) Ava3<dde 


CAPRICE 

KCORT SERVICE 
M NEW YORK 
T&; 212-737 3291. 


N. BJROPE ESCORT SBIVia 
AMSTRDAM 644994 

THE HAGUE 523429 

BOnODAM 334040 
-***■ 

CAMDS ACCB'TW 

LONDON 

BELGRAVIA 

End Sende e. 

Tel: 736 5877. 


LONDON 

TOP GNUS 

Dey 4 Etemg Eseort Swvkb 

TEL 402 0004 


LONDON WEST 


LONDON 

KENSINGTON 

ttoflOflT SBWKZ 

10 M945R4CRON CHURCH ST r W8 
7B: 937 9136 OR 937 9133 


MAYFAIR CLUB 

CUBE SBVKE from 5 ore 
rorrapAM tra itws 4Y 55 
WE HAGUE (0) 70 - 60 79 96 


C e n w VXP. to d Sendee 
+ Traygi/Wookend. Tel 41 2036. 


IflWON HCATVWOW A GATW 
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LONDON ELITE 

Escort Service 
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LA VENTURA 

ESCORT SBIVia 
ww york arr 
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• MUNICH • 

• ZURICH • 
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BGORT SBtVKE 
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AND KATKKOW 

MADRID EVASION 

BGORT 4 GUDG SBtVKE 
MUOWGM 
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ESajRT SBtVKE 
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Tek 56 78 55. 

ZURICH-GENEVA 

MeolqM Eteartaed GeMe Sendee “ 
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JOSHMNE 

U3MX3N ESCORT AGENCT 
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ZURICH 

OWE ESCORT SBtVKE 
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lill , il W 


FtANKHJRT SONJA Eteort Servo. 
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ESCORT AGENCY. 
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ACROSS 


ACROSS 


ACROSS 


1 Bhang or 
ramie 
5 Soapstone 
9 One- third of 
ML 

13 Card for 
Carmen 

18 Mts..in 

Kirghiz 

19 Mudfish genus 

28 Nimbus 

21 " Louisa," 

1931 sang 

22 Rotate 

23 Lans bury role 

24 Plunger 
becomes 
embezzler 

26 Singapore — 
(gin drink) 

28 — decafe 

(cup of coffee, 
inCbamb&y) 


SO Turkish 
chieftain 


30 Feeling odium 
32 Disciple 


32 Disciple 
becomes 
master 

34 Comone d. 
commepa 

35 Port on the 
Ijsselmeer 

38 Surgical 
instrument 


38 Tohubohu 
48 Volatile 
chemical 
compound 
43 Contempti- 
biiuy 

48 Early 
publication 
becomes late 
one 

49 Novelist 
Deighton 


31 works on a 
bone 

53 Medieval 
verses 

35 — Tafari 
f Haile 
Selassie) 

56 Girl's 
nickname 

57 Scale notes 

58 Where two 

dozen mer Is 
woundup 

82 Anglers' 
baskets 
become their 
spools 

63 Cardboard hx. 

64 Cryptographers 

65"... — of 
troubles”: 
Hamlet 

68 Hateful act 
becomes 
joyous one 

72" — Ideas." 
1951 sang 

73 Performer 
becomes 
nonperformer 

76 G. I. cops 

77 Excite 

80 Easternmost 
Great Lakes 
port 

81 Witty saying 


82 Soup made 
with okra pods 


83 Dallas campus 
letters 

86 City Inside 
Houston 


89 Indian, forme 

90 Cough: Sp. 

91 Dec. 24, 1983 

94 Calumnies 

become 

columnist 

96 Certain rear 
seats 

98 Henchman 

100 Main St. 
brightener 

192 Cotton-mill 
employee 

103 Moreover 

104 Famous nom 
deplume 

197 One ballplayer 
becomes four 

119 Electrical- 
circuit 
devices 

113 Prefix with 
cede 

114 Utensil for 
bolting 

117 Tactician 
becomes 
musician 

119 Sans — 

( matchless) 

121 Ski resort in 
Colo. 

122Tallward 

123 Coxswain's 
command 

124 Red Sox 
second sacker 

125 U.S. sky eye 

128 Three-striper, 

familiarly 

127 Fox or dog 
follower 

128 Montand from 
Monsummano 

129 Word from 
Gromyko 


Takelf From the Top Bert Rosenfield. 
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DOWN 


1 ■■ off!" 

2 Jewish month 
SOpahsand 

sego lilies 

4 Ship's boat 

5 Headgear at 
St. Andrews 

6 Teacher of 
Stradivari 

7 Big beans 

8 — Rodney, 
Declaration 
signer 

9 Ablative or 
dative 

10 Ryder or 
Stanley 

11 Start of Iago’s 
Act H aria in 
"OteUo" 


DOWN 

12 Intertwines 

13 Mah-jongg 
counter 

14 Lackadayl 

15 Unappealing 
person 
becomes 


animal 

16 Egg-shaped 

17 One of the 
Moluccas 

25 Never-never 
land 

27 Farm worker 
becomes 
Garden player 

29 Smarty-pants 

31 Federal fuzz 


DOWN 

33 Monte Carlo's 

et- 

quarante 

34 Cat man's 
reauisite 

36 Skier's uphill 
assist er 

37 Hindu musical 
form 

39 Neptune or 
Phito 


41 Language 
branch 
Including 
Sanskrit 

42 Combiner 
meaning 
“comb'* 


DOWN 

45 Refuse 

47 Roadside weed 

48 Monogram of 
J. Silver's 
creator 

52 Bone shaped 
like a certain 

54 Hawkins or 
Thompson 

59 Cribbage item 

60 Wrath 

61 Id adherent 


DOWN 
67 Son of Geo. 


44 Stuffs 


62 Joshua's co- 
survivor 

63 Abbr. reergs, 
etc. 

65 Ainas 
preceder 

66 Lucy, to Linus 


69 Favorable 
economic sign 

70 Behave like 
Krakatoa 

71 Slayer of Paris 

74 Relative of 70 
Down 

75 Psychologist 
May 

78 River an 
Zaire '5 
boundary 

79 Young beys 
81 Aristotle's 

"political 

animal" 

-83 Command 
from 

Montgomery 


DOWN 

B4 Grimace 

85 Kazakh, 
Uzbecket al. 

87 Lie-detector 
inventor 
becomes a 
crime 

88 Hamlet's 
‘•before” 

91 Mosel feeder 

92 Scan of a 
famous 
palindrome 

93 Mosaic piece 

95 Distributed 

97 Animate 

99 Vassal 
becomes 
vessel 

101 Supper club 


DOWN 

105 Cant 

106 Very red 
heavenly 
body 

108 Desert In 
Israel 

109 Bowler's 
"inning" 

111 Dross 

112 Flag 

113R.P.I. isone 

115 Saw-fiJer's 
need 

116 Gulf or Aqaba 
port 

118" y Plata,' 

Montana's 

motto 

128 Battle of the 
: 1918 


THE BEST OF MODERN HUMOR 

Edited by Mordecm Richter. 542 pp. $17.95. 
Knopf, 201 East 50th St., New York, N.Y. 
10022. 


BOOKS 


Reviewed by Jonathan Yardley 


T HIS large and peculiar book is many things, 
but it is not “The Best of Modem Humor.” Not 


the anthology seem to have gotten there as after- 
thoughts; the selection is limited and erratic. Ken- 
neth Tynan and Beryl Bainbridge are there. buL not 


X but it is not “The Best of Modem Humor.” Not 
by a long shot. Of the 64 pieces it anthologizes and 
thus purports to immortalize, quite a few are amus- 
ing and a handful are hilarious; readers who are 
looking for a good time and who are easy to please 
will have fun with what Mordecai Richler has put 
together for them. But those of a more critical and 
demanding turn of mind are likely to feel that 
Richler, who surely knows belter, has done an 
orfhand and arbitrary job, producing a book that is 
a great deal less than ns title suggests. 

Although its title implies a global reach, the 
contents of the anthology are largely by American 
writers, with an occasional Englishman thrown in 
for a touch of class; no effort has been made to 
introduce American readers to humorists of other 
languages and cultures, and no explanation for this 
omission is offered. 

Those English writers who do find their way into 


William Boyd and Barbara Pym; Jessica Mitford 
and Kingsley Amis, but not Jiuy Cooper and AN. 
Wilson; John Mortimer and V.S. NaipauL but not 
Clive James and Douglas Sutherland. No collection 
of Anglo-American humor that omits these writers 
— not to mention omitting all of them — can 
possibly justify its pretensions to being the “besL" 
As for the omission of Roald Dahl, it simply passe th 
understanding. 


Mencken's “Recollections of Notable Cops 1 ' is 
amusing enough, but to single it out from among the 
master’s hundreds of humorous classes borders on 
the presumptuous, not to mention the mysterious; 
precisely the same can be said of choosing Thurber's 
“The Breaking Up of the Winships." Perelman’s 
“Farewell, My Lovely Appetizer" and Russell Bak- 
er's “Bomb Math.” And why is it that every antho- 
logizer automatically represents Wolcott Gibbs 
with “Tune . . . Life . . . Fortune . . . Luce"? 


It would be lovely to see someone recognizing 
another flowering of his senius. oerhaDS “To a Little 


another flowering of his genius, perhaps “To a Little 
Girl at Christmas.” a parody of Westbrook Pegler 
that begins: 

“You’re damn right there is a Santa Claus . VLr- 


Each writer is allowed only a single contribution. 
This means that in the pages of “The Best of 
Modern Humor,” Dan Greenburg carries as much 
weight as James Thurber, Fran Lebowitz as much as 
SJ. Ferelman, Bruce Jay Friedman as much as H.L 
Mencken. This is almost if not quite, obscene. 

Many of the selections with which these writers 
are represented are odd in the extreme. Peter De 
Vries is a comic novelist not a parodist, yet it is his 
parody of Faulkner that appears here rather than a 
selection from one of his works of fiction. H.L. 


ginia. He lives down the road a piece from me, and 
my name for him is Comrade Jelly BeDy. after a 


my name for him is Comrade Jelly Belly, after a 
poem composed about him once by an a dmiring 
fellow-traveller now happily under the sod." 

But Richler doesn't seem to have been interested 
in making the kind c*f effort required to dig out 
forgotten gems like that He has picked out several 
pieces already anthologized in Dwight Macdonald’s 
“Parodies,” and he has chosen a disproportionately 
large number erf younger writers who happen to be 
published, as he himself is. by the house of Knopf; 
no running around scaring up permissions for those 
folks. He has tilled his selection of contemporary 
humorists heavily toward the New York humorists 
of the schlemiel school whose god is Woody Allen; 
but to give credit where it is due, he has included the 
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best piece Allen ever wrote, the short story “The 
Kugelmass Episode.” 


Many of these comp lain is. of course; have to do 
with questions of individual taste that are irreconcil- 
able; I disagree with much of what Richler has 
selected, but readily acknowledge his right as the 
anthologist in charge of this book to put in it 
whatever he jolly wdl pleases. But because so much 
of what is in “The Best of Modern Humor" is 
familiar and predictable, it is difficult to avoid the 
conclusion that he put the book together with the 
back of his hand. At S17.95. readers deserve better 
than that. 


J onathan Yardley is on the staff of The Washington 
Post. 
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Sohio Resumes Drilling 
At Well in Beaufort Sea 


ANCHORAGE, Alaska — Stan- 
dard Oil Co. (Ohio) said Friday it 
resumed drilling at the S140 million 
Mukluk exploration wdl in the 
Beaufort Sea. 
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Sohio's Alaskan subsidiary, So- 
hio Alaska Petroleum Co. said the 
well is penetrating the secondary 
geologic zone. Earlier this week, 
Sohio said drilling in the primary 
zone had produced only water. 
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